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' RUSVSMQ 8 P NLHNHQ QDRUP HNDDU

9 RRWZ RRUG

%HVWH LQZRQHUV YDQ *DDQGHUHQ

9RRU X OLJW RQJH QLHXZH WRHNRPVWYLVLH (HQ OHYHQG GF
ZDDU ZH ZLOOHQ VWDDQ RYHU YLMI MDDU HQ KRH ZH GDDU G
GDW HLJHQOLMN QRRLW DI LV ZDDU ZH DDQ EOLMYHQ ZHUNHF
LQZRQHUV YDQ *DDQGHUHQ 'DW KHEEHQ ZH QRRLW JHGDDQ
YHUOHGHQ HQ GH GLQJHQ GLH ZH YDQ GDDUXLW VDPHQ KHEE
YRRUEHHOGHQ KLHUYDQ ]JLMQ GH OHRBWVIDDIGHS MD & XXV VISIRW
NXQVWJUDVYHOG YDQ 99* HQ ZDW YHUGHU LQ KHW YHUOHC
.RUWRP NLMNHQ QDDU GH WRHNRPVW LV RQV QLHW YUHHPG
YDQ GXV KHW ZHUG WLMG YRRU HHQ QLHXZH WRHNRPVW
KRUL]JRQ YRRU *DDQGHUHQ" +RH JRUJHQ ZH HU VDPHQ YRRU (¢
HQ UHFUH-UHQ EOLMIW LQ RQV SUDFKWLJH GRUS"

7TKHR 6QLMGHUYV
S9RRU]LWWHU 'RUSVUDDG *DDQGHUHQ




' RUSVSMQ 8 P NLHNHQ QDRUP HNDDU

OKRXG

9RRUZRRUG

~QOHLGLQJ

'LH GH MHXJG KHHIW KHHIW GH WRHNRPVW
+LVWRULH

'RQHQ HQ ZHUNHQ
/JHHIEDDUKHLG HQ 9RRUJLHQLQJHQ
ORELOLWHLW HQ 9HUNHHUVYHLOLJKHLG
(QHUJLH HQ GXXU]DDPKHLG

'URRPGHQNHQ

%LMODJHQ

2P KHW GRUSVSODQ ]JR KHOGHU PRJHOLMN WH PDNHQ KHEEH
DDQWDO ELMODJHQ WRHJHYRHJG -Q GH]H ELMODJHQ YLQGW
SUDNWLVFKH YRRUEHHOGHQ HQ YHUGLHSHQGH WRHOLFKWLQ
EHGRHOG DOV DDQYXOOLQJ HQ NXQQHQ KHOSHQ RP EHSDDO
XLW KHW GRFXPHQW EHWHU WH EHJULMSHQ RI LQ GH SUDNMW
'H LQKRXG YDQ KHW GRUSVSODQ VWDDW KLHUELM VWHHGV F
ELMODJHQ ]JLMQ YRRUDO ZDDUGHYRO DOV DDQYXOOLQJ HQ W

'RUSVUDDG *DDQGHUHQ

'H 'RUSVUDIDD GHUHQ EHYWDD
7KHR 6QLMGHUV YRRUJLWWHL
JHPNH %LHUPDQV VHFUHWDUL
5RQDOG /HXVLQN 3HQQLRJPH
(YD JRQWLMQ

$UQR *HUULWVHOQ
6DQGUD /DY?2Q
&DUROD GH 5LGGHU




, QAHLGLQJ

-V HHRUSVSODQ EHODQJULMN"

(HQ 'RUSVSODQ LV HVVHQWLHHO YRRU GH RQWZLNNHOLQJ HC
YDQ *DDQGHUHQ +HW LV HHQ VWUDWHJILVFK GREXPHQW ZDD
VDPHQ EHSDOHQ KRH KXQ JHPHHQVFKDS HU LQ GH WRHNRP V!
HHQ OHLGUDDG RP EHOHLG HQ LQLWLDWLHYHQ RS HONDDU D
YRRU GH NRUWH PLGGHOODQJH HQ ODQJH WHUPLMQ O9RRU *
'RUSVSODQ EHODQJULMN

+HW YRULJH 'RUSVSODQ KHHIW PRRLH UHVXOWDWHQ RSJHOH

$DQGDFKW YRRU DDQSDN YDQ GH YHUNHHUVNQHOSXQWHOQ
JHPHHQWH 'RHWLQFKHP

OXOWLIXQFWLRQHOH $FFRPPRGDWLH YRRU *DDQGHUZLMV |
$DQOHJ YDQ HHQ NXQVWJUDVYHOG YRRU 99*

1LHXZH NOHHGDFFRPPRGDWLH YRRU 99*

+HW EHKRXGHQ YDQ GH DFFRPPRGDWLH YRRU GH KRQGHQ)
SHDOLVDWLH KRQGHQORVORRS JHELHGHQ

5SHDOLVDWLH YDQ HHQ WXLQDIYDO EUHQJSXQW DDQ GH 3L|
20GHUKRXG YDQ KHW 7KXV ERYV

~QULFKWLQJ YDQ ZDQGHOSDGHQ *DQGHUSDG HQ %HWKOH
(HQ JHUHYLWDOLVHHUG EHGULMYHQWHUUHLQ $NNHUPDQV
SHDOLVDWLH YDQ SDUNHHUUXL P KWHIWY R® G X¥WADUFLKRAMDHXUAURY VQI
YHUNHHUVRQYHLOLJH SOHNNHQ LQ KHW GRUS WH Y NR
+HW RSVWHOOHQ YDQ HHQ 5LYLHUGXLQHQ YLVLH 1¥JH



' RUSVSMQ 8 P NLHNHQ QDRUP HNDDU

OHW HHOQO QLHXZ RNDQDDQGHUHQ HHEWWIOSDRBE@H KRUL]JRQ
PDDU RRN DOV JHOLMNZDDUGLJH SDUWQHU LQ JHVSUHN JDD¢
+HW JHHIW GH GRUSVUDDG HQ LQZRQHUV HHQ KHOGHU NDGH
XLWRHIHQHQ RS EHVOXLWYRUPLQJ HQ SURMHFWHQ NXQQHQ
EHKRHIWHQ YDQ *DDQGHUHQ
-Q KHW QDMDDU YDQ KHHIW GH 'RUSVUDDG *DDQGHUHQ K
PHW HHQ QLHXZ 'RUSVSODQ WH NRPHQ :H KHEEHQ GH /HF
*HOGHUODQG ZDDU RRN GH 9HUHQLJLQJ 'RUSVKXL]HQ HQ .OlI
GHHO YDQ XLW PDDNW EHUHLG JHYRQGHQ RP RQV WH EHJHC

2S DSULO ZHUG HHQ LQORRSDYRQG YRRU GH LQZRQHUV
JHKRMQ LQ GH &XOWXUHOH ]DDO YDQ GH VSRUWKDO 'H]H DY
LQSXW YDQ GLH DYRQG LV YHUZHUNW LQ KHW QLHXZH 'RUSV.




lH GH NWXJ G KHHIW
KHHIWGH VRHNRP WV

'H 'RUSVUDDG *DDQGHUHQ KHHIW EHJLQ DSULO

GH JWRHQ YDQ EHLGH EDVLVVFKROHQ EH]RFKW

'H OHHUOLQJHQ ZHUG HHQ DDQWDO VWHOOLQJHQ
YRRUJHOHJG ZDDURS PHQ NRQ UHDJHUHQ 2RN

ZHUG KXQ YLVLH JHYUDDJG RYHU KRH *DDQGHUHQ HU
RYHU MDDU XLW ]JRX PRHWHQ JLHQ 'H UHDFWLHYV

YDQ GH NLQGHUHQ ZDUHQ YHUUDVVHQG 9ROJHQV KHOQ
KHHIW *DDQGHUHQ HHQ NOHLQ FHQWUXP HQ HU ]JLMQ
JHHQ NOHGLQJZLQNHOV YRRU MRQJHUHOQ YDQ GH
NLQGHUHQ LV YDQ PHQLQJ GDW *DDQGHUHQ WH

ZHLQLJ UHVWDXUDQWY HQ ZLQNHOV KHHIW (U LV JHHQ
SL]JHULD Rl HHQ QDJHOVWXGLR ELMYRRUEHHOG
*HEOHNHQ LV GDW ELMQD GH KHOIW YDQ GH OHHUOLQJHQ
ODWHU LQ *DDQGHUHQ ZLO EOLMYHQ ZRQHQ 2RN
KHEEHQ GH OHHUOLQJHQ LQ JURHSMHYV WHNHQLQJHQ
JHPDDNW PHW KX@Q GIHVIMRRNRPVW YDOQ

*DDQGHUHQ 'H]H WHNHQLQJHQ JLMQ WHU LOOXVWUDWLH
HQ WHU LQVSLUDWLH WHQWRRQJHVWHOG RS GH
LQORRSDYRQG YDQ DSULO

‘LH GH MHXJG KHHIW

'H LQEUHQJ YDQ GH OHHUK®SBQHQ YDQ GHLIGHMR EDVLVVFKIROHC
ZHO YHUUDVVHQGH LQ]JLFKWHQ RS

YDQ GH OHHUOLQJHQ ZLO ODWHU ZHO RI ZHOOLFKW DOV |
*DDQGHUHQ ZRQHQ 'DW LV ELMQD GH KHOIW 1DWXXUOLMN ]
GDJHOLMNV EH]LJ PHW GH YUDDJ :DDU ]JRX LN ODWHU ZILOOH
ZRQHQ LQ HHQ JURWH VWDG DYRQWXXUOLMNHU -H KHEW G
ODDU OLHIVW YDQ GH OHHUOLQJHQ YLQGW KHW ]JHOIffvHLO

GH RQGHUERXZ ]XOOHQ GH VFKRROURXWHVY RQYHLOLJHU DDC
YDQ GH OHHUOLQJHQ YLQGW GDW *DDQGHUHQ RYHU [VROG

YHUHQLJLQJHQ EHVFKLNW -N PLV DWBAWLHWYVROXEWAHLYRR

HQNHOH DQWZRRUGHQ

ODDU OLHIVW YLQGW GDW HU LQ *DDQGHUHQ WH ZH J Z



+ LWRUH

*DDQGHUHQ LV ]JRIHGVLYHOH ERUBHUKRHN YDQ RRUVSURQJ |
ERHUHQJHPHHQVFKDS YDQ KDUG ZHUNHQGH IDPLOLHV RS KH
SODWWHODQG 'H ERHUHQ YHVWLJGHQ JLFK RS GH KRJHUH R
WXVVHQ GH QDWWHUH ODJH ZHLGHJURQGHQ HQ GH KRJH GUI
*DDQGHUKHL -Q HQ URQG KHW GRUS OLJJHQ UHVWDQWHQ
ODDWVWH LMVWLMG ]JLMQ RQWVWDDQ PHW ORRIKRXWERVVH

*DDQGHUHQ LV YDQ RRUVSURQJ HHQ RYHUZHJHQG NDWKROLI
NORRVWHU %HWKOHKHP RS GH SODDWV YDQ KHW KXLGLJH +
LQ GH OLGGHOHHXZHQ EHODQJULMN JHZHHVW YRRU GH RQW:
JHKHOH RPJHYLQJ (QLJH GRUSVYRUPLQJ RQWVWRQG URQG
PDDU PHW GH ERXZ YDQ GH ODUWLQXVNHUN YRUPGH JLFK LQ
GRUSVFHQWUXP -Q ODWHUH MDUHQ LV QD GH DDQOHJ YDQ
'LQWHUVZLMN GH QLHXZERXZ 'HQ @ \KKRY ]XH GHDQ MWHHG BH O
*DDQGHUHQ NZDP URQG GH $XJXVWLQXVNHUN PHW ELME}
LV GH]JH NHUN DDQ GH HUHGLHQVW RQWWURNNHQ HQ KHW \
GH]H ORFDWLH ]DO KHW $XJXVWLQXVSDUN YHUULM]HQ

'H MRQJHUH ZRQLQJORFDWLHY OLJJHQ LQ KHW ]XLGHOLMNH
RQWZLNNHOLQJHQ LV KHW FHQWUXP YDQ *DDQGHUHQ LQ GH
RSIJHVFKRYHQ QDDU KHW NUXLVSXQW 5LMNVZHJ +RRIGVWUDI
ZLQNHOFHQWUXP W *DQGHULMH

(HQ DDQWDO RXGH SDQGHQ PHW QDPH DDQ GH .HUNVWUDDW
DDQ GH KLVWRULH YDQ *DDQGHUHQ %HKRXG YDQ GH]H SDQ
ZDDUGH LV EHODQJULMN 'HQN KLHUELM DDQ KHW JHERXZ YL
ODUWLQXVVFKRRO DDQ GH +RRIGVWUDDW PDDU RRN DDQ ER
.HUNVWUDDW WHJHQRYHU GH 6LQW ODUWLQXVNHUN VWDDW
*DDQGHUHQ 'H RXGH 6DNVLVFKH ERHUGHULM KHHIW GH QDD
JHPHHQWHOLMN PRQXPHQW =LM ZRUGW KDOYHUZHJH GH ]H\
YHUPHOG HQ GH KXLGLJH YRUP LV YDQ



~Q GH GH HHXZ ZHUG GH HHUVWH LM]JHUJLHWHULM YDQ 1HG
YDQDI GH WZHHGH KHOIW YDQ GH GH HHXZ ZDV GH]H EHODC
LQ *DDQGHUHQ HQ GH DQGHUH GRUSHQ ODQJV GH 2XGH —--VV
YRULJH HHXZ ZDV LM]JHUJLHWHULM 9XOFDDQVRRUG LQ RQV G
7HUERUJ 'H VWUDDWQDPHQ LQ GH QLHXZH ZRRQZLMN KHULQ
5RQG GH LM]JHULQGXVWULH RQWZLNNHOGH JLFK HHQ NHXU YL
FRQVWUXFWLHZHUNSODDWVHQ PDFKLQHERXZ WUDQVSRUW |
EHGULMIMHV (HQ DQRRWEGHERQHUV YDQ *DDQGHUHQ ZDV GLU
DIKDQNHOLMN YDQ GH LMJHULQGXVWULH .HQPHUNHQG YRRU
RYHU KHW GRUS OLJJHQGH EHGULMIMHV +HW YRRUPDOLJH E
YHUJRUJLQJVKXLV 3HOJULP LV JHYHVWLJG ODJ ]JHOIV PLGGH
GH GRUSVNHUQ YHUGZLMQHQGH EHGULMYHQ PDDNWHQ LQEU

UNUVEQGY GH MDUHQ YRRUQDPHOLMN JHFRQFHQW
LQGXVWULHWHUUHLQ $NNHUPDQVZHLGH -Q GH DIJHORSHQ G
RQWZLNNHOLQJHQ PHHU GDQ ZLQNHOV HQ EHGULMYHQ XLV
MDUHQ YDQ GH YRULJH HHXZ RQWZLNNHOGH JLFK LQ GH Y|
GH 5LMNVZHJ HHQ OHYHQGLJH DQWLHNKDQGHO RQGHUGHHO
*HQGULQJHQ QDDU 'RHVEXUJ ODDU RRN KLHU OLJJHQ GH KR

'H KDUWDGHU HQ YHUELQGLQJ WXVVHQ GH MRQJH HQ RXGH|
]XLG HQ QRRUG LV GH +RRIGVWUDDW +HW GRUS ZRUGW LQ G
GRRU GH VSRRUOLMQ $UQKHP :LQWHUVZLMN HQ GH 5LMNVZH.
EHODQJULMNH OLMQHQ YRRU GH LQIUDVWUXFWXXU PDDU RRI

7HQ WLMGH YDQ KHW YRULJH 'RUSVSODQ LOQ WHOGH *DD
HU LQZRQHUV (HQ JURHL YDQ UXLP 2S EDVLV YDQ GH
YHUZDFKW GDW RRN *DDQGHUHQ WH PDNHQ JRX NULMJHQ PH
DIQHPHQGH EHYRONLQJVJURHL HQ YHUJULM]LQJ %LM SO
YROJHQV GH YLVLH XLW XLWHUDDUG PHW GH]H NU H
ZRUGHQ 'XV WHJHQ GH YHUZDFKWLQJ LQ LV *DDQGHU W R



*DIDGHUHQ OLJW ELQQHQ GH JHPHHQWH 'RHWLQF!
DGUHVVHQ HQ ZRQLQJHQ LQ *DDQGHUHQ Y
LQ GH ZRRQSODDWYV LV HHQ NRRSZRQLQJ 'H ZROQl
2= ZDDUGH YDQ JHPLGGHOG =RDOV JHQRH
LQZRQHUV LQ *DDQGHUHQ ZDDUYDQ KHW JUR
WXVVHQ GH HQ MDDU RXG LV -Q *DDQGHUHQ
UXLP *DDQGHUHQ WHOW KXLVKRXGHQV
SHUVRQHQ 9HUGHU ]JLMQ HU SHUVRQHQDXWR
EHGULMIVYHVWLJLQJHQ JHUHJLVWUHHUG LQ *DDQ
*DDQGHUHQ KHHIW HHQ WRWDOH RSSHUYODNWH Y
KHFWDUH ODQG HQ KHFWDUH ZDWHU KRQGH
YLHUNDQWH NLORPHWHU NP 'H JHPLGGHOGH ¢
LV DGUHVVHQ SHU NP

+HW GRUS *DDQGHUHQ KHHIW QRJ DOWLMG HHQ H
ELQQHQ GH VWHGHOLMNH JHPHHQWH 'RHWLQFKHF
RSVWDQGLJH HLJHQ]JLQQLJH PDDU ZHO OR\DOH F
GRUSVNDUDNWHU ZLOOHQ ZH EHKRXGHQ *DDQGH
VRFLDOH GRUSVFXOWXXU ZDDUELM 1DREHUVFKD:
HQ HHQ ULMN YHUHQLJLQJVOHYHQ 'H 'RUSVUDDG
EHODQJHQ YDQ *DDQGHUHQ RS GH DJHQGD YDQ
'RHWLQFKHP WH KRXGHQ RI WH NULMJHQ +HW QL
*DDQGHUHQ LV HHQ YRRUW]JHWWLQJ YDQ GH WUDC
DDQ GH OHHIEDDUKHLG YDQ *DDQGHUHQ HQ RP GiI
GRUS YRUP WH JHYHOQ



RQHQ HQ Z HUNHQ

(HQ SDVVHQGH ZRQLQJ HQ HHQ JRHGH ZRRQRPJHYLQJ EHKRU
SXQWHQ YRRU HHQ JRHGH RQWZLNNHOLQJ YDQ RQV GRUS LQ
*DDQGHUHQ LV DO MDUHQ LQ RYHUOHJ PHW GH JHPHHQWH 'R
'RHOVWHOOLQJ LV DOWLMG JHZHHVW RP HHQ LPSXOV WH JHY
~PPHUV ZRQHQ RQ]JH NLQGHUHQ HQ NOHLQNLQGHUHQ VWUDN

~Q GDW NDGHU KHHIW GH 'RUSVUDDG *DDQGHUHQ HQNHOH M
ZRRQRQGHU]JRHN YDQ &RPSDQHQ JH+QLWAGHHING GBLWW HAD MWQR C
*DDQGHUHQ WRW EHKRHIWH ZDV DDQ KHW ERXZHQ YDQ FI
/IDQJ]DPHUKDQG ZRUGHQ QX GH UHVXOWDWHQ JLFKWEDDU 'H
$XIXVWLQXVSDUN GH UHDOLVDWLH YDQ 9XOFDQV2RUG SOD
S5LEHVVWUDDW HQ 5LFKWHUVERV HWF

OHHU ZRQLQJHQ EHWHNHQW PHHU LQZRQHUV GXV PHHU FRQ
PHHU OHHUOLQJHQ YRRU GH VFKROHQ PHHU OHGHQ YRRU Yl

e 'H EHODQJHQ YDQ RPZRQHQGHQ ELM QLHXZERXZ PRHWHQ .
JRHGH SDUWLFLSDWLH ZDDUELM SURMHFWRQWZLNNHODDI
SDUWLFLSDWLHUHJHOV HQ GH FRPPXQLFDWLH GRRU GH JH
KHOGHU LV

e 'H ZRQLQJERXZ LQ *DDQGHUHQ PRHW JHULFKW JLMQ RS GH
GRHOJURHSHQ VHQLRUHQ OHYHQVORRSEHVWHQGLJH ZRQ
GRRUVWURPLQJ YDQ MRQJHUHQ VWDUWHUYV

e %YHWDDOEDUH ZRQLQJHQ YRRU DOOHHQVWDDQGH MRQJHUFL

e BWDUWHUVZRQLQJHQ EHVFKLNEDDU KRXGHQ YRRU VWDUW
ZRQLQJ PHW ZLQVW ZRUGW GRRUYHUNRFKW

e 'RUSVH NDUDNWHU HQ ZRQHQ LQ KHW JURHQ EHKRXGHQ O
EHERXZHQ HQ PLQGHU ZRQLQJHQ SHU P (U PRHW UXLPWH
JURHQ HQ VSHHOYRRUJLHQLQJHQ

e BWUHYHQ QDDU HHQ PL[ YDQ ZRQLQJW\SHV EHSHUNWH KR
GRUSVH NDUDNWHU

e —Q KHW EXLWHQJHELHG YDQ *DDQGHUHQ HHQ OHHIEDDU HH
RQWVWDDQ PHW HHQ JHP-OHHUGH OHHIWLMGVRSERXZ

e %LM ZRQLQJERXZ SULRULWHLW YRRU *DDQGHUQDUHQ PHYV
EXLWHQ

e ORRUW]JHWWLQJ YDQ KHW LQIRUPDWLHSXQW %HWHU :RQH:{(

LV RSJHIHW *



*DDQGHUHQ LV YDQ RXGVKHU HHQ DJUDULVFKH JI QVFKD
ODDWVWH HHXZ JLHQ ZH HHQ YHUVFKXLYLQJ YDQ DWUDULVFK
YURHJHUH MDUHQ NHQGH PHQ LM]JHU HQ HPDLOOH®TIDEULH
YDQ GH YRULJH HHXZ LV KHW ORNDOH EHGULMYHQWHUUH
RQWZLNNHOLQJ JHEUDFKW EUXWR KHFWDUH JURRW PHW (
JURWHUH HQ NOHLQH NDYHOV *URWHUH LQGXVWULHORFDW.L
KHEEHQ SODDWVJHPDDNW YRRU ZRQLQJERXZ 'DDUGRRU LV
EHGULMYHQ ELQQHQ KHW GRUS LQ GH ODDWVWH GHFHQQLD
RQWZLNNHOLQJ YDQ EHGULMYHQWHUUHLQ $NNHUPDQVZHLGHFH
LQGXVWUL-OH NDUDNWHU EHKRXGHQ RQGDQNV KHW YHUGZL
PHWDDOLQGXVWULH 9ROJHQVOGH HBQRNLG¥HROT X -\M H NYIHQ
*DDQGHUHQ EHGULMYHQ 'DDU JLMQ ZHUNQHPHUV ZHL

'H RQGHUQHPHUVYHUHQLJLQJHQ YDQ GH WZHH JHPHHQWHQ

JHIDPHQOLMNH SDUNPDQDJHPHQWRUJDQLVDWLH RSJHULFKW
3DUNPDQDJHPHQW %HGULMYHQWHUUHLQ $NNHUPDQVZHLGH

PDQDJHPHQWRUJDQLVDWLH LV KHW EHKRXGHQ HQ RI YHUEH
YDQ KHW EHGULMYHQWHUUHLQ +HW EHKHHU YDQ KHW RSHQ
*DDQGHUHQ ZRUGW XLWJHYRHUG LQ RSGUDFKW YDQ SDUNPEC
RQGHUQHPHUVIRQGY WHYHQV ILQDQFLHHO DDQ ELMGUDDJW
~Q GH QDELMH WRHNRPVW QHHPW KHW SDUNPDQDJHPHQW P
NOLPDDWDGDSWDWLH

+HW SDUNPDQDJHPHQW ZLO KHW YHVWLJLQJVNOLPDDW RS H
LQ VWDQG WH KRXGHQ VSHOHQ HU DQQOQR QRJ ZDW LVVXH

OHQ ZLO JUDDJ XLWEUHLGHQ 'DW NDQ RS PHHUGHUH PDQLH
JURQG EHVFKLNEDDU WH VWHOOHQ %HGULMYHQ NXQQHQ RF
JDDQ 21 GRRU ELM WH ERXZHQ RS KHW HLJHQ WHUUHLQ 0D
JHPHHQWHOLMNH UHVWULFWLHY PHW EHWUHNNLQJ WRW GH
UHVWULFWLHV RS KHW JHELHG YDQ KHW DDQWDO P EHERXZ
ZRUGHQ -PPHUV GHVWLMGV LV GH NHX]JH JHYDOOHQ YRRU .
EHGULMYHQWHUUHLQ 3HOJULPWHUUHLQ PDDU GLH UXLPW!
YRRUJLWWHU YDQ 30 $NNHUPDQVZHLGH LV YDQ PHQLQJ GDW
ELMJHGUDJHQ DDQ HHQ IDWVRHQOLMNH EDODQV WXVVHQ ZR
HQ VSRQVRUV PHW EHKRXG YDQ KHW LQGXVWUL-OH NDUDNW
+LM ZDDUGHHUW GH JRHNWRFKW YDQ GH JHPHHQWH 'RHWLQ]
PDDU PLVW HHQ JRHNWRFKW QDDU UXLPWH YRRU EHG YH



'H 7 6SOLWVLQJ 60ODNZHJ 5LMNVZHJ LV HHQ DQGHU NQHOSXC
HQ 9HUNHHUVYHLOLJKHLG :DV HU YURHJHU QRJ UXLPWH YRI
KHW ILHWVSDG HQ GH 5LMNVZHJ QX EORNNHHUW GH YUDFKYV
YUDFKWYHUNHHU GDW YDQ KHW LQGXVWULHWHUUHLQ DI NRF
YHUNHHUVLQWHQVLWHLW YDQ GH 5LMNVZHJ YDDN ODQJGXUL
ULFKWLQJ 'RHWLQFKHP F T GH $ NDQ ULMGHQ (Q WLMG L
YDQ GH YUDFKWDXWR V QDDU HXUR V GDQ LV GH KXLGLJH L
EHKRRUOLMNH NRVWHQSRVW YRRU GH EHGULMYHQ RS KHW L

OHW GH]H ERXZNXQGLJH HQ YHUNHHUVWHFKQLVFKH DDQSDYV
EHGULMYHQ YRRU *DDQGHUHQ EHKRXGHQ 'DW LV JRHG YRR
RRN JRHG YRRU GH OHHIEDDUKHLG YDQ *DDQGHUHQ -PPHU\
LQVWDQWLHY OHXQHQ RS VSRQVRULQNRPVWHQ YDQ KHW EH
RS KHW LQGXVWULHWHUUHLQ $NNHUPDQVZHLGH KRH JURWH
YHUHQLJLQJHQ NXQQHQ YLVVHQ QDDU VSRQVRULQNRPVWHQ

'H EHGULMYHQ RS —QGXVWULHWHUUHLQ $NNHUPDQVZHLGH ]I
*DDQGHUHQ =R JLMQ HU U H FOmMDMNNOAL MAD DS(Y VQIKHEQ QDELM k
YDQ *DDQGHUHQ QDDU 'RHWLQFKHP 2RN GLW LV HHQ YRUP

'H ZHUNJHOHJHQKHLG LQ *DDQGHUHQ LV EHSHUNW 'H PHHV\
ZHUNHQ EXLWHQ KHW GRUS LQ 'RHWLQFKHP RI DQGHUH SOD
UHJLR 'H YDQ RXGVKHU YHUVSUHLGH ZLQNHOV JLMQ JURWH
ZLQNHOFHQWUXP W *DQGHULMH +HW DDQWDO ZLQNHOV LQ
YHUGHU DIJHQRPHQ +HW DDQWDO DJUDULVFKH EHGULMYHQ
DIJHQRPHQ HQ GH]H RQWZLNNHOLQJ JHW JLFK QDDU YHUZDFI
*DDQGHUHQ JLMQ JHKHFKW DDQ EHKRXG YDQ KDDU GRUSVH |
XLWEUHLGLQJ YDQ JURRWVFKDOLJH EHGULMYLJKHLG HFKWF
JHSDVWH NOHLQVFKDOLJH EHGULMYLJKHLG

e 5XLPWH LQ GH JHPHHQWHOLMNH UHJHOV YRRU XLWEUHL«

e $DQSDVVLQJ YDQ GH 7 6SOLWVLQJ 60DNZHJ 5LMNVZHJ ]R«
YHUNHHUVGRRUVWURPLQJ RQWVWDDW

e 5XLPWH EOLMYHQ ELHGHQ DDQ PHHU NOHLQVFKDOLJH EF

e $DQGDFKW YRRU GH FRPELQDWLH ZRQHQ HQ ZHUNHQ LQ K

e 5XLPWH ELHGHQ YRRU DJUDULVFKH EHGULMYHQ GLH LHWV

ERXZHQ RI UHFUHDWLH



SHWDLO HQ KRUHFD JRUJHQ RRN YRRU ZHUNJHO QKM LG L
%LMQD GH KHOIW YDQ GH UHVSRQGHQWHQ RS GH ODRRSDY
GDW KHW ZLQNHODDQERG ZDW JHYDULHHUGHU NDQ_2RN GH
JURHSHOQ JLMQ GDWs@BBKRHWQLQWDQ GH OHHUOLQJHQ YLQG

HU YROGRHQGH ZLQNHOV HQ UHVWDXUDQWYV JLMQ

) LV HU HHQ WZHHGH VXSHUPDUNW ELMJHNRPHQ $0OGL
DDQWUHNNLQJVNUDFKW YDQ EHLGH VXSHUPDUNWHQ UXLPWF
XLWEUHLGLQJ YDQ KHW ZLQNHOEHVWDQG 'H DDQZH]LJKHLG
*DDQGHUHQ JHHQ YDQ]HOIVSUHNHQGKHLG .LMN QDDU GH UF
ZDDU QX ««Q YDQ GH WZHH VXSHUPDUNWHQ KDDU GHXUHQ K
ZRQLQJERXZ NDQ QLHXZH FRQVXPHQWHQ JHQHUHUHQ YRRU !
*DDQGHUHQVH ZLQNHOV

$0 LQ KHW 'RUSVSODQ YDQ NZDP GH ZHQV YRRU HHQ GRL
QDGUXNNHOLMN QDDU YRUHQ *HEOHNHQ LV GDW GH YHVWL.
KDDOEDDU LV (QNHOH MDUHQ JHOHGHQ EHVFKLNWH GH WRF
YROGRHQGH NODQGL]LH 2S GLW PRPHQW JLMQ GH +ROOH %)
'LQHU PHW WHUUDV LQ GH RQPLGGHOOLMNH RPJHYLQJ DDQ
'H LQYXOOLQJ YDQ HHQ EHSHUNWH XLWEUHLGLQJ YDQ KHW
KRUHFD LQ KHW GRUSVKDUW LV YRRUQDPHOLMN HHQ ]DDN Y

. XQQHQ ZH WHUXJORRS LQ KHW ZLQNHODDQERG YRRUNRPHQ
'RHWLQFKHP KLHU LQ KHW EHVWHPPLQJVSODQ ULFKWLQJ DD

e +tHW ZLQNHODDQERG ]JRYHHO PRJHOLMN LQ GH QDELMH RP
EH KRXGHQ

e (HQ DDQWUHNNHOLMN GRUSVKDUW PHW KRUHFDIXQFWLH

e %HSHUNWH XLWEUHLGLQJ YDQ KHW ZLQNHOEHVWDQG HQ

\ 4




'H VWHUNH HFRQRPLVFKH EDVLV YDQ RQV soovmmnoe LV C
YDQ GH OHHIEDDUKHLG HQ GH ZHUNJHOHJHQK| GW OV YH
KHW LQ VWDQGKRXGHQ YDQ GH NZDOLWHLW YI . RQ DQGH
9ROGRHQGH HFRQRPLVFKH NDQVHQ JRUJHQ YRRU PHHU ILQD(
GUDDJNUDFKW YRRU KHW ODQGVFKDS HQ YRRUNRPW YHUORHF
DFWLYLWHLWHQ LQ YULMJHNRPHQ DJUDULVFKH EHGULMIVE!
*DDQGHUHQ PHW EXLWHQJHEIONWWS KHW RQWHNNELHG YDQ *D
QDDU HHQ PXOWLIXQFWLRQHHO SODWWHODQG ZDDUELM HOU
JHELHG LQJH]HW NDQ ZRUGHQ YRRU HHQ EHGULMIVPDWLJH I

2P KHW ODQGVFKDS WH YHUVWHUNHQ JLMQ GDDUELM H[WUD
PLQGHU VORRS WRHODDWEDDU DOV GDDUPHH HHQ LQYHVWH
JHGDDQ 'LW KRXGW LQ GDW HU JHOG ZRUGW JHVWRNHQ LQ |
GH QDWXXU HQ KHW ODQGVFKDS ELMYRRUEHHOG GRRU KHW
KHW DDQOHJJHQ YDQ ZDQGHOSDGHQ RI KHW YHUJURHQHQ YL
RS HUYHQ PHW ELM]JRQGHU KRJH FXOWXXUKLVWRULVFKH ZDD
HLVHQ DDQ GH LQULFKWLQJ RI EHHOGNZDOLWHLW NXQQHQ V

+HW DDQWDO DJUDULVFKH EHGULMYHQ LQ KHW EXLWHQJHEL}
'H RYHUJHEOHYHQ DJUDULVFKH EHGULMYHQ PRHWHQ JLFK EL
NDGHUV YHUGHU NXQQHQ RQWZLNNHOHQ -QGLHQ JURQG DIJ
ZRQLQJERXZ QDWXXURQWZLNNHOLQJ RI LQGXVWULH PRHW G
JHFRPSHQVHHUG ZRUGHQ

'RQHQ LQ KHW EXLWHQJHELHG LV JHHQ GRHO RS [LFK PDDU
(HQLEGUDJH OHYHUHQ DDQ GH OHHIEDDUKHLG
+HW PDJ JHHQ EHOHPPHULQJ YRUPHQ YRRU GH ODQGERXZ
+HW PDJ JHHQ DIEUHXN GRHQ DDQ KHW ODQGVFKDS URQGR
+HW PRHW JHOIV KHW ODQGVFKDS HQ RI GH QDWXXU YHUVW
9HHODO LV HU EHKRHIWH QDDU PHHU JHQHUDWLHV RS ««Q H

e (HQ PXOWLIXQFWLRQHHO HQ HFRQRPLVFK VWHUN EXLWHQ.
e %HKRXGHQ HQ YHUEHWHUHQ YDQ GH QDWXXU KHW ODQGV
e :RQHQ LQ KHW EXLWHQJHELHG DOOHHQ ELQQHQ KHOGHUH

\ 4



' RUSVSMQ 8 P NLHNHQ QDRU

RQHQ

9LVLH
-Q *DDQGHUHQ LV HU GULQJHQG EHKRHIWH DDQ EHWDDOEDU
OHYHQVORRSEHV WG YRRORVHQLRUHQ HVVHQWLHHO YRRU
GRRUVWURPLQJ RS GH ZRQLQJPDUNW

*DDQGHUHQ LV YDQ PHQLQJ GDW HU WHUXJKRXGHQG PRHW Z
YROERXZHQ YDQ LQEUHLGLQJVORFDWLHV 'LW RP KHW GRUS\
QDGUXNNHOLMN LQ VDPHQVSUDDN PHW *DDQGHUHQ HQ *DDC
LQ XLWEUHLGLQJVORFDWLHV

*DDQGHUHQ VWDDW RSHQ RP PHH WH ZHUNHQ DDQ GH DPELW
'RHWLQFKHP ]RDOV YDVWJHVWHOG LQ GH :RRQYLVLH

JLMQ RS GH FRPPXQLFDWLH HQ GH EHWURNNHQKHLG PHW GH
YHUWDDOG +HW ODVWHUSODQ :RQHQ *DDQGHUHQ JHGUDJHC
'RHWLQFKHP

'H FRPPXQLFDWLH URQGRP SD UWLGW SYDRULE-HMWUIIMH FAW H Q LZR K F
JHPHHQWH 'RHWLQFKHP HHQ EHODQJULMNH URO *RHGH FRPI
]DO GH YHUZDFKWLQJHQ YDQ EHZRQHUV EHWHU PDQDJHQ
=RUYRRU EHKRXG YDQ ZHUNJHOHJHQKHLG GRRU XLWEUHLGLC
$NNHUPDQVZHLGH PRJHOLMN WH PDNHQ (Q GRRU GH 7 VSOL)
SDVVHQ




/ HHI EDDUKHLG HQ 9 RRU| LHQLQJ HQ

7LMGHQV GH LQORRSDYRQG RS DSULO M O JDYHQ GH EH]R

DOV UDSSRUWFLMIHU YRRU GH YRRU]JLHQLQJHQ HQ OHHIE
*DDQGHUHQ LV HHQ JHHU KHFKW GRUS PHW HHQ LQWHQVLHI
VWDQG KRXGHQ YDQ KHW YHUHQLJLQJVOHYHQ EHVW RQGHU
FRURQDSHULRGH ODVWLJHU RP YDFDQWH EHVWXXUVIXQFWL
KLVWRULH YDQ MDDU KHHIW KHW ODQQHQNRRU *DDQGHUHC
VWRSSHQ 7HOGH *DDQGHUHQ LQ GH YRULJH HHXZ QRJ GULH

LV HU JHHQ HQNHOH FDUQDYDOVYHUHQLJLQJ PHHU DFWLHI
YDQ GLYHUVH EORHLHQGH YHUHQLJLQJHQ RS KHW JHELHG Y
YHUHQLJLQJHQ OHYHUHQ HHQ EHODQJULMNH ELMGUDJH DDQ
9DDN RSHUHUHQ GH GLYHUVH YHUHQLJLQJHQ HQ LQVWDQWL}
PHQ HONDDUV HUYDULQJHQ HQ H[SHUWLVHV 'H NDQV LV GDC
ZHGHURP JHOI PRHW XLWYLQGHQ 'LW ZDV PHW QDRBHISM UHG
GH URO YDQ 'RUSVYHUELQGHU LV RSIJHQRPHQ («Q YDQ GH W
RP GH VDPHQZHUNLQJ WXVVHQ GH YHUHQLJLQJHQ HQ LQVWD

EHVWDDW GH IXQFWLH YDQ 'RUSVYHUELQGHU *UDDJ ZLO(
*DDQGHUHQ HHQ DFWLHYH GRUSVYHUELQGHU

'H VSRUWWRUHOH HQ ZHO]JLMQVDFWLYLWHLWHQ JLMQ PHW Q
URQGRP VSRUW HQ FXOWXXUFHQWUXP GH 3RO +HW EXXUW

EHKHHUG GRRU %XXUWSOHLQ ZRUGW JH+QWHJUHHUG LQ KH'
ZRUGW QDDVW HHQ UXLPWH YRRU VSRUW HQ FXOWXXU PHHU
GH LQZRQHUV YDQ *DDQGHUHQ HONDDU NXQQHQ RQWPRHWHO(

'HIH RQOWPRHWLQJVIXQFWLH LV YHUVWHUNW GRRU KHW YLD
JURHQH YRRUWHUUHLQ PHW WHUUDV (Q GRRU GH UH D W
HHQ WULP HQ EHZHJLQJVURXWH URQGRP KHW FRPSO¥ 3
NWXXUWSOHLQ QRJ ZHO DDQZH]LJ LQ GH 7TUHINXXO



'H 7TUHINXXO KXLVYHVW RRN QRJ WDO YDQ DFWLYLWHLWHQ R
GH MHXJG HQ MRQJHUHQ GHQN DDQ WLHQHUGLVFR NLQGHU
ZLO GH]H YRRUJLHQLQJHQ KDQGKDYHQ 1DWXXUOLMN PRHW
RP HHQ NZHWVEDUH VDPHQOHYLQJ WH EHJUHQ]HQ =RUJLQKF
GDDUYRRU YHUDQWZRRUGHOLMN JLMQ PDDU GH *HPHHQWH
YRRUZDDUGHQVFKHSSHQG PRHWHQ JLMQ

$OV EXUHQ YDQ KHW VSRUW HQ FXOWXXUFHQWUXP GH 3RO L
KHW VFKXWWHULMJHERXZ YDQ 6LQW ODUWLQXV DDQZH]LJ 2F
JHKXLVYHVW ROKHWHFBRRS 2RN GH NLQGHURSYDQJ KXPDQNI
GH EDVLVVFKRRO *DDQGHUZLMYV PDNHQ GHOO XLW YDQ KHW |

YHKRG YDQ GH VRFLDOH VDPHQKDQJ HQ KHW JHHU DFWLHYH )
EHODQJULMN

YDQ GH UHVSRQGHQWHQ YDQ GH LQORRSDYRQG NDQ JLFK
*DDQGHUHQ HHQ ULMN VSRUW HQ YHUHQLJLQJVOHYHQ KHHI\

7TRW GHFHPEHU PDDNWH GH ELEOLRWKHHN RRN GHHO X
FXOWXXUFHQWUXP GH 3RO $0V JHYROJ YDQ EH]XLQLJLQJHQ
$FKWHUKRHN RS MDQXDUL KDDU GHXUHQ (HQ HQRUPH V

*DDQGHUHQ 2S GLW PRPHQW EHVFKLNW *DDQGHUHQ RYHU
‘LHULJ HQ *DDQGHUZLMV 'H PLGGHOEDUH VFKRROMHXJG NDC
7HUERUJ 6LOYROGH WHJHQRYHU KHW $OPHQGH &ROOHJIH RI
2RN YROZDVVHQHQ NXQQHQ GDDU WHUHFKW

ORPHQWHHO ZRUGW HU VDPHQ PHW %LEOLRWKHHN :HVW $FK\
PHHUMDUHQSODQ YRRU GH ELEOLRWKHNHQ LQ GH JHPHHQWHFH
ZDW QDDU YHUZDFKWLQJ LQ LQ JDDW 9ROJHQV GH]H YLV
ZHONH EHKRHIWH HU VSHFLILHN YRRU RXGHUHQ HQ GLJLEHW
NDQ ZRUGHQ LQ GH YHUYROJRSGUDFKW YRRU GH ELEOLRWKF
RI %XXUWSOHLQ LQ GH XLWYRHULQJ KLBUWEQD-DHE URI®QNKQ C
YHUVFKLOOHQGH PRJHOLMNKHGHQ %LMYRRUEHHOG GH VHUY
GRRU YULMZLOOLJHUV 2RN NHQM %L ELOANRDWPKHHEN. H 8 PRW R B N F
OLVVFKLHQ HHQ RSWLH YRRRHODXGHUHANHNHQ PRHWHQ ZR|
EHVWH RSORVVLQJ LV YRRU *DDQGHUHQ



'H QDDP NZDP DO YRRUELM +HW *DDQGHUKXXV *HYHVWLJG I
WHJHQRYHU KHW :RRQ]JRUJFHQWUXP 3HOJULP HQ GH KXLVNDI
PRRLH *DDQGHUHQ +HW LV HHQ RQWPRHWLQJVSOHN YRRU D
ZRUGW EHBRRUGHHQ WHDP YDQ HQWKRXVLDVWHKXXVYLMZLOOLJ
RUJDQLVHHUW YHOH DFWLYLWHLWHQ =R LV GH KXLVNDPHU (
YRRU HHQ NRSMHKNRIITDH@®IHQ NXQQHQ HU RRN ELOMDUWHQ
EHZHJHQ RS PX]LHN EORHPVFKLNNHQ NQXWVHOHQ HWF )LI
ERXOHV VSHOHQ PHW HHQ JURHS GRUSVJHQRWHQ JLMQ RRN |

+HW *DDQGHUKXXV LV PHHU GDQ HHQ SOHN YRRU DFWLYLWH]
OHQVHQ KHOSHQ HONDDU PHW DOOHUOHL VRRUWHQ KXOS YL
JHFUH-HUG HQ YULHQGVFKDSSHQ JHVORWHQ +HW *DDQGHUK
RS KHW JHELHG YDQ ZHOJLMQ 'H URO YDQ KHW *DDQGHUKXX
XLWJIDQJVSXQW YDQ GH *HELHGVYLVLH *DDQGHUHQ PHW EXL'
*DQGHULMH PHW HHQ UXLPH FLUNHO HURP KHHQ LV GH SOH
YRRU RXGHUHQ +HW LV KHW GRUSVPLGGHQ PHW ZLQNHOHQG
HHQ JHELHG GDW JRHG LV YRRU HHQ NOHLQ RPPHWMH +HW -
PLGGHQ LQ GLW JHELHG

*DDQGHUHQ NHQW YDQ RXGVKHU GULH NHUNJHERXZHQ ODUMW
HUNMH

1DGDW LQ QRJ KHW MDDU EHVWDDQ LV JHYLHUG YDQ G|
NHUNJHERXZ LQ DDQ GH HUHGLHQVW RQWWURNNHQ +HW
+HODDV LV PHW GH YHUNRRS RRN GH ODQJ]DDP YHUNHHUUR>
QDDU *DDQGHUHQ 1RRUG YHUORUHQ JHIJDDQ 2XGHULQLWLDYV
KHW YRRUPDOLJ ZLWWH NHUNMH ]JLMQ DSSDUWHPHQWHQ J
YROZDVVHQHQ PHW HHQ YHUVWDQGHOLMNH EHSHUNL Ql
~HGHUH EHZRQHU KHHIW HHQ HLJHQ DSSDUWHPHQW DL
EDGNDPHU



OHGLR ]DO RRN GH + ODUWLQXVNHUN DDQ ¢
RQWWURNNHQ 'LW LV HHQ EHVOLWXLQD YD QHYHRD
YDQ GH RQWNHUNHOLMNLQJ (HQ VWLFKWLQJ PHW
HUIJRHG + ODUWLQXVNHUN ZLO KHW JHERXZ JUDI
*DDQGHUHQ +HW NHUNJHERXZ JHOHJHQ DDQ GH
EHHOGEHSDOHQG YRRU *DDQGHUHQ 1RRUG =HNH
ELQQHQ ULMGW YDQDI GH *DDQGHUKHL LV GH NH
ODUWLQXVNHUN GDWHHUW YDQ $DQYDQNHOLN
YDQ 7HUERUJ KHW ]JRX WRW GXUHQ YRRUGDW
JHOIVWDQGLJH SDURFKLH ZHUG YHUKHYHQ +RSHC
EHHOGEHSDOHQGH JHERXZ YRRU *DDQGHUHQ EHK

e +HW RSWLPDOLVHUHQ YDQ HHQ JRHGH ELEOLRYV
DDQGDFKW YRRU VHQLRUHQ HQ GLJLEHWHQ

e *DDQGHUKXXV NRHVWHUHQ

e + ODUWLQXVNHUN DOV JHERXZ EHKRXGHQ YDOQ
EHHOGEHSDOHQGH NDUDNWHU

e %YRHUGHULM W +DUWJHU EHKRXGHQ DOV FXOW.

e 'H 3RO HQ 'H JUHINXXO EHKRXGHQ DOV EHWDDC
PDDWVFKDSSHOLMNH DFWLYLWHLWHQ VDPHQ

e +HW YRRUJLHQ LQ GH EHKRHIWH GRRU FHQWUTL
OHGHQDGPLQLVWUDWLH FRQWULEXWLH LQQLQJ
IDFLOLWHUHQ F T DDQ WH ELHGHQ =RQGHU G
HLJHQ LGHQWLWHLW YHUOLH]HQ

'H EDVLVYRRUJLHQLQJHQ YRRU PHGLVFKH JRUJ G
WDQGDUWY JLMQ LQ *DDQGHUHQ YHUVSUHLG RYH
HU HHQ NVLRWKHUDSLH SUDNWLMN 9DQ GH EH]R!

YDQ PHQLQJ GDW KHW KXLGLJH DDQERG YDQ |F

2S NRUWH WHUPLMQ NRPW RRN KHW 60LQJHODQG
*DDQGHUHQ WH OLJJHQ 'LW PDDNW GH EHUHLNED
KXLVDUWVHQSRVW RRN PDNNHOLMNHU YRRU GH L
+XLVDUWVHQ NULMJHQ WH PDNHQ PHW HHQ YHUD:
VWHHGV PHHU RQGHUVWHXQG GRRU DQGHUH SUR
JRDOV SUDNWLMNRQGHUVWHXQHUV RP HHQ JURW
YDQJHQ



'H KXLVDUWYV JHOI ULFKW JLFK RS GH NHUQZDDUGHQ YDQ GH
SHUVRRQOLMNH JRUJ FRQW HOXIWHL® QO DDV KHWHP S
FR.UGH@MDQ JRUJ KHW JHYHQ YDQ DGYEHM HQ RQGHUVWHXQ
FRPSOH[H SUREOHPHQ *DDQGHUHQ WHOW RS GLW PRPHQW V
KXLVDUWVSUDNWLMNHQ 'LH PRHWHQ EHKRXGHQ EOLMYHQ YI
(Q RRN GH VSUHLGLQJ YDQ GH SUDNWLMNHQ ««Q WHQ ]XLGH
5LMNVZHJ HQ ««Q LQ *DDQGHUHQ 1RRUG

*DDQGHUHQ EHVFKLNW QLHW RYHU HHQ DSRWKHHN 'DDUYRR
7HUERUJ OHGH GDQN]LM GH 'RUSHQGHDO LV VLQGV KHW YRR
*DDQGHUKXXV HHQ VHUYLFHORFNHU EHVFKLNEDDU KHUKDD
LQ *DDQGHUHQ ZRUGHQ DIJHKDDOG

2S KHW YRRUPDOLJH WHUUHLQ YDQ GH IDEULHN YDQ 3HOJUL
ZRRQJRUJFHQWUXP 3HOJULP JHYHVWLJG '-W LV JHHQ YHUSO
YHUSOHHJKXLV]RUJ DDQ PHQVHQ PHW HHQ LQWHQVLHYH ]JRU.
KLHU JHOIVWDQGLJ HQ LQ SULYDF\ ]J]RDOV |H GDW JHZHQG ZC
OHYHQ ]H KHEEHQ ]JHOI GH WRXZWMHV H@ KBRQS H® Q1 B MQKIUL
LV ~ XXU JRUJ DDQZH]LJ %HZRQHUV RQWYDQJHQ JRUJ JRDOV
FRQWDFWSHUVRQHQ SHUVRRQOLMN LV DIHBENYDRNKW 2S GH
ZRRQJRUJFHQWUXP LV KHW 3HOJULPKRI JHYHVWLJG 'DW EHV
NOHLQVFKDOLJH ]JRUJDSSDUWHPHQWHQ YRRU PHQVHQ PHW G

$DQ GH 5LMNVZHJHBENWNHN BOYYVWLIG +HW FHQWUXP ELHGW YF
YRRU PHQVHQ XLW GH UHJLR PHW HHQ :-] LQGLFDWLH PDDU
ZRRQSOHN KHEEHQ 7HYHQV LV 'H 60LQJHEHHN HHQ WLMGHO
JLHNHQKXLVRSQDPH RI WLMGHQV 'HHYIL@QUGEWHN HQ XHHKD)MW M
HHQ WLMGHOLMNH DFFRPPRGDWLH 2YHU HHQ DDQWDO MDUH
$XIXVWLQXVSDUN XLWIHUROG ZRUGHQ

9HUGHU KHUEHUJW *DDQGHUHQ HQNHOH DFFRPPRGDWLHV YR
S5LMNVZHJ LV 3%1 JHYHVWLJG 'DDU ZRUGW NOHLQVFKDOLJH
DDQJHERGHQ YRRU PHQVHQ PHW HHQ EHSHUNLQJ

e %HKRXG YDQ WZHH KXLVDUWVSUDNWLMNHQ DDQ EHLGH ND
e %HKRXG YDQ GH ZRRQ]JRUJYRRUJLHQLQJHQ '



' RUSVSMQ 8 P NLHNHQ QDRU

20GHUZLMYV
7LMGQV GH UHDOLVDWLH YDQ KHW YRULJH 'RUSVSODQ WHOGH
PHW LQ WRWDDO FD OHHUOLQJHQ $QQR LV GH]H VLW
HQ GH 6LQW ODUWLQXVVFKRRO ]JLMQ VDPHQ JHJDDQ =LM YRI
JHKXLVYHVW LV LQ HHQ PXOWLIXQFWLRQHOH DFFRPPRGDWLI
*DDQGHUHOQ

$DQ GH :DWHUWDSZHJ LV —QWHJUDDO .LQGFHQWUXP :LV :Lt}
NLQGFHQWUXP EHVWDDW XLW HHQ NLQGHURSYDQJ .LQGHUQH
PLVYDWWLQJ GDW :LV :LHULJ VDPHQJHYRHJG JDDW ZRUGHC
—-VVHOJUDDI GH RYHUNRHSHOHQGH LQVWDQWLH YDQ :LV
LOQWHQWLH XLWJHVSURNHQ GDW :LV :LHULJ HHQ JHOIVWDQC
YDQ GH EH]JRHNHUV YDQ GH LQORRSDYRQG LV YDQ PHQLQ
FDSDFLWHLW YDQ GH *DDQGHUHQVH EDVLVVFKROHQ JRHG L\

+XPDQNLQG ELHGW RS KHW FRPSOH[ GH 3RO GH YROJHQGH C
2SYDQJ +DUOHNLMQ HQ 7URXEDGRXU (Q NLQGHU F T SHX)
.UXLPHOWMH

%HLGH VFKROHQ ZLOOHQ RYHU MDDU QRJ VWHHGYV LQ KHW
EHLGH QDDU HHQ GRRUJDDQGH OHHUOLMQ YDQ WRW MDD
RQGHUOLQJ HQ PHW GH NLQGHURSYDQJ HQ 99*

SHHUSXQWHQ SULRULWHLWHOQ
e %HKRXG YDQ GH WZHH VFKROHQ LQ KXQ KXLGLJH JHERXZH




*DDQGHUHQ KHHIW HHQ HLJHQ WUHLQVWDWLRQ +HW OLJW O
‘'LQWHUVZLMN 2RN LV *DDQGHUHQ YHUERQGHQ PHW HHQ EX'
WHOW PHHUGHUH KDOWHV YDQ EXVOLMQ YDQ 'LQ[SHUOR ¢
'H WLMGHOLMN PLQGHU PRELHOH RXGHUHHIQQRR®Q HIW\E ¥ BION
PDNHQ YDQ KHW E XX UMUNEBRQRHIUF@WHREZ: LHOHQ

YDQ GH UHVSRRS BBWK@RRSDYRQG LV YDQ PHQLQJ GDW
YROGRHQGH PRJHOLMNKHGHQ RS KHW JHELHG YDQ RSHQEDTD

e WHKRXG YDQ KHW KXLGLJH DDQERG YDQ RSHQEDDU YHUYF

+HW ZLQNHOFHQWUXP W *DQGHULMH HQ GH GRUSVNHUQ KHI
ZLQNHOV YRRU GH GLUHFWH GDJHOLMNVH EHKRHIWHQ ]JRDO\
GURJLVW WZHHZLHOHUVSHFLDDO]DDN NOHGLQJZLQNHO RS
GLHUHQVSHFLDDO]DDN 2RN KHHIW *DDQGHUHQ HHQ ZDUHQK
~Q *DDQGHUHQ JLMQ RRN GLYHUVH NDSVDORQV

YDQ GH UHVSRQGHQWHQ LV KHW HHQV PHW GH VWHOOLQ.
JHQRHJ ZLQNHODDQERG KHHIW 0DDU ELMQD GH KHOIW YLQC
GLYHUVHU NDQ PHW PHHU VSHFLDDO]DNHQ RI PHW PHHU ZL
3XQW YDQ DDQGDFKW EOLMIW RP KHW KXLGLJH ZLQNHODDQ
*DDQGHUHQ .XQQHQ ZH WHUXJORRS YRRUNRPHQ"

e WHKRXG YDQ KHW KXLGLJH ZLQNHODDQERG

~Q .URQ\FN PDDUW ZRUGW HHQ RYHU]JLFKW JHJHYHQ
FDl« V GLH *DDQGHUHQ YURHJHU ULMN ZODWH@HQ GXUIGH GH
GDW *DDHGERUGHHHXZ GH JURRWVWH NURHUHQGLFKWKHLG

LQZRQHU KDG LQ 1HGHUODQG 'DW LV DQQR : ,DQGHUV
+RUHFD SDQGHQ VWDDQ WH NRRS *DDQGHUHQ @bw ZHO QfF
VXFFHVYROOH KRUHFD ORFDWLHV DO ]JLMQ GDW PHW QDPH |
FDIHWDULD V 6LQGV KHW YRRUMDDU YDQ ELHGW KHW *D

OHWQHP .RIILH DDQ
L2



' RUSVSMQ 8 P NLHNHQ QDRU

6SRUW HQ UHFUHDWLHYRRU]JLHQLQJHQ

'H EHODQJVWHOOLQJ YRRU VSRUW HQ KHW YHUHQLJLQJVOHY
9RRU GH EXLWHQVSRUW VSHHOW GH 99* DFFRPPRGDWLH H
KHW 'RIOPUE XL W LV GH DFFRPPRGDWLH IOLQN RS GH VFKR
NOHHGUXLPWHYV NDQWLQH EHVWXXUVND® HIH HXOW L BV 1|
DFFRPPRGDWLH 0)$% ZzZDDU RRN EDVLVVFKRRO *DDQGHUZLMYV
KHHIW 99* QX GH EHVFKLNNLQJ RYHU HHQ NXQVWJUDVYHOC(
JHEUXLN ZRUGHQ JHPDDNW 'LW NXQVWJUDVYHOG ZRUGW WL
GH OHHUOLQJHQ YDQ GH EDVLVVFKROHQ ELM GH VFKRROJ\P
HHQ NXQVWJUDVYHOG FD WRW MDDU PHH JDDW :HOOLFI
JHDQWLFLSHHUG DOV KHW JDDW RP SODQQHQ WHU YHUYDQJI

99*
99* WHOW FD OHGHQ OHW QDPH KHW DDQWDO YURXZHO
KHHIW GH ODDWVWH MDUHQ HHQ YOXFKW JHQRPHQ OHW GH |
GRXFKHEHOHLG %LM JHPHQJGH WHDPV ERYHQ GH MDDU P
VHBUDDW GRXFKHQ ZRUGW H[WEP BEQ2BPLIH NQIEHR®D FFRPP
‘HOOLFKW LV KHW HHQ RSWLH RP RS KHW WHUUHLQ HHQ DDQ
RD H[WUD NOHHG HQ GRXFKHJHOHJHQKHGHQ 'DDU ]JRX HYH
YROOH\EDOOHUV RI DQGHUHQ JHEUXLN YDQ NXQQHQ PDNHC

$QGHUH VSRUWDFFRPPRGDWLHYV

'DDUQDDVW JLMQ HU LQ *DDQGHUHQ HQNHOH RS VSHFLILHNH
DFFRPPRGDWLHV ELMY YRRU SDDUGHQVSRUW 5LMYHUHQLJL
WHQQLV 7(*$ 9RRU GH ELQQHQVSRUW LV VSRUWKDO GH 31
J\P]DDO EHVFKLNEDDU 7DIHOWHQQLVYHUHQLJLQJ 2GLRQ KHHI
.RUWH +XLWLQNVWUDDW 'H %ULGJHFOXE *DDQGHUHQ KHHIW
+DUWMHV 'H KRQGHQYHUHQLJLQJ PDDNW WKDQV JHEUXLN YI
DFFRPPRGDWLH YDQ *DDQGHUHQVH %R\V HQ YDQ ««Q YDQ GF
9RRU VNDWHQ LV GH MHXJG YDQ *DDQGHUHQ DDQJHZH]HQ RS
KHW WUHLQVWDWLRQ LQ 'RHWLQFKHP 2S KHW WHUUHLQ DFK
EHDFKYROOH\EDOYHOG DDQJHOHJG 2RLW ZDV HU HHQ RIILFL
%HHNVWUDDW 'LW WHUUHLQ ]DO VWUDNV GHHO XLW JDDQ P

'H VSRUWKDO HQ GH DDQJUHQ]HQGH J\P]DDO ZRUGHQ JHHU L
DDQ GH YUDDJ YDQ GH VSRUWYHUHQLJLQJHQ QLHW YROOHGL
KDQGEDOYHUHQLJLQJ OLQHUYD UHJHOPDWLJ XLW QDDU VSRL
*DDQGHUHQ




9RRU GH VDDPKRULJKHLG HQ OHHIEDDUKHLG LQ HHQ GRUS D
RQPLVEDDU HOHPHQW 6SRUW KHHIW QD VMDD WY MRFSDDOL D
DVSHFW QDPHOLMN VSRUW Y®GB JGH HGOH DI D R SV SRPUWD FW |
RSWLPDDO JHVWDOWH WH JHYHQ PRHWHQ GH VSRUWDFFRPPI
EUXLVHQGH YHUHQLJLQJVOHYHQ

2S KHW JHELHG YDQ UHFUHDWLH JLMQ HU LQ KHW DDQJUHQ]F

HQ PRXQWDLQELNHURXWHY 2RN HHQ EHZHHJURXWH 5RQGM!
DDQJHOHJIG

(HQ YHUGHWHLRNHOLQJ YDQ GH WRHULVWLVFK UHFUHDWLHYF

YDQ GH UXVWLJH XLWVWUDOLQJ Y O5Q BB YW GRS DLIVQJ H B I QAW

*DDQGHUHQ

e ([WUD NOHHGUXLPWHY HQ GRXFKHV RS WHUUHLQ 99*

e 1IDGHQNHQ RYHU YHUQLHXZLQJ NXQVWJUDVYHOG 99* /H
LV QLHW RQEHSHUNW

e *URHLPRJHOLMNKHGHQ YRRU VSRUWDFEFRPPRGDWLHV

e SLWEUHLGLQJ YDQ KHW DDQERG YRRU WRHULVPH HQ UHFU

~Q *DDQGHUHQ ZRUGHQ WDO YDQ HYHQHPHQWHQ JHRUJDQLYV
IHVWLYDOV DOV 5D]JHUQLM LQ GH *DDQGHUKHL HQ 6HYHQ DD
30HLQHQIHHVW GH 60DQJHQEXUJKVH 1D]JRPHUGDJHQ +HW :.
3LHWHQSDUW\ GH NXQVWURXWH GH PHL YLHULQJ ELM KHW
W 2Q0DQG HQ] (Q QDWXXUOLMN GH MDDUOLMNVH NHUPLV F
.HUNVWUDDW

$O0 GHJH HYHQHPHQWHQ GUDJHQ ELM DDQ GH OHHIEDDUKHLG
([BR*D ZHHU QLHXZ OHYHQ LQJHEOD]HQ :DV GH ([3R*D LQ GH
VXFFHVYROOH FRQVXPHQWHQEHXUYV YDQ GH *DDQGHUHQVH P
HHQ HYHQHPHQW zZzDDU ]RZHO EHGULMYHQ YHUHQLJLQJHQ H
sLWHUDDUG RPOLMVW PHW GLYHUVH RSWUHGHQV YDQ *DDQG

([3R*D DQQR ZDV HHQ KDSSHQLQJ ZDDU *DDQGHUHQ WUR\
*DDQGHUHQ OLHW JLHQ ZHONH PRJHOLMNKHGHQ HU LQ KHW
YDQ GH ([3R*D ZDV KHW MDDU EHVWDDQ YDQ GH VSRUW

VXFFHV ZRUGW QDJHGDFKW RYHU HHQ YHUYROJ



9HUJXQQLQJHQEHOHLG HQ UHJHOJHYLQJ PDNHQ KHW VWHHG)
HYHQHPHQWHQ WH RUJDQLVHUHQ +HW ZRUGW ELMQD RQWP
YULMZLOOLJHU 'H GRUSVYHUELQGHU ZLO GH RUJDQLVDWRUF
KRHIW QLHW DOWLMG KHW ZLHO JHOI XLW WH YLQGHQ LV KL
H[SHUWLVH YD @YXWWGHEHGYHMI 'RHWLQFKHP ZLO KLM NLMNHC
JLMQ YDQ RQGHUVWHGEDHON LY YD GH RUJDQLVDWRUHQ YDC
*DDQGHUHQVH HYHQHPHQWHQ 'LW DOOHV RP GH *DDQGHUHC
EHODQJULMN JLMQ YRRU GH OHHIEDDUKHLG GHQN PDDU DOO
LQ VWDQG WH KRXGHQ

'H LQVWDQWLHY GLH LQ *DDQGHUHQ HYHQHPHQWHQ RUJDQL)
GHFHQWUDOLVDWLH YDQ GH HYHQHPHQWHQORFDWLHY EHKR)
EHWUHIIHQGH HYHQHPHQW WHQ JRHGH HQ PHQ VSUHLGW GH
2RN 6WLFKWLQJ 6SRUW &XOWXXU JRX KLHUELM GH KHOSHOQ(
YHUJXQQLQJHQ DDQYUDDJ YRRU GH GLYHUVH NOHLQVFKDOL
RQWODVW MH GH EHWUHIIHQGH RUJDQLVDWRUHQ

BSHHUSXQWHQ SULRULWHLWHDQ

e 9RRUW]JHWWLQJ ([3R*D

e OHHU RQGHUVWHXQLQJ YRRU HQ VDPHQZHUNLQJ WXVVHQ *
e %HKRXG YDQ PHHUGHUHQ HYHQHPHQWHQORFDWLHV RS YH
e %HWHUH RQGHUVWHXQLQJ ELM YHUJXQQLQJDDQYUDJHQ YF
e 9RRUW]HWWLQJ YDQ GH LQ]JHW YDQ GH GRUSVYHUELQGHU

*DDQGHUHQ HQ KDDU RPJHYLQJ LV JHVLWXHHUG RS GH RHYH
QHGHU]JHWWLQJHQ GH EDVLV YRRU KHW KXLGLJH GRUS ZHU:
VWXLIGXLQHQUXJ GLH RQWVWDDQ LV WLMGHQV GH ODDWVWFE
YRHGVHODUPH JURQG -Q FRPELQDWLH PHW GH NOHL RI OH}
JHELHGHQ JHHIW GH ERGHP HHQ JURWH YDUL-WHLW DDQ EHJ
EHVWDDQGH VWXLIGXLQHQ HQ ERV HQ QDWXXUJHELHGHQ ]LI
$NNHUPDQVEHHNSDUN HQ W ODDWMH DOV QDWXXUJHELHG R

KHW FRQFHSW YDQ HHQ +HUHQERHUGHULM ZRUGHQ XLWJI
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'H EHZRQHUV ZLOOHQ *DDQGHUHQ EHKRXGHQ DOV GRUS
JHOHJHQ LQ HHQ PRRLH QDWXXU 'DDU JLMQ ]H WURWV
JLMQ +HW EHOHLG HQ GH GDDUELM WH QHPHQ PDDWUH
EHKRXG HQ YHUEHWHULQJ YDQ GH]H SOH]JLHULJH OHHIR
+HW EHKRXG YDQ KHW GRUSVH NDUDNWHU HQ KHW YRU
LQZRQHUV LV GDDUELM HHQ XLWGDJLQJ %HKRXG HQ X
DDQVOXLWHQG ELM GH JHRJUDILVFKH OLJJLQJ LV GDD

8LW GH *HELHGVYLVLH *DDQGHUHQ PHW EXLWHQJHELH
*DDQGHUHQ KHW SODWWHODQGVJHELHG WXVVHQ 'RHWL
EHKRXGHQ OHW GH]H ZHQV ZLOOHQ LQZRQHUV YRRUNR
*DDQGHUHQ HQ 'RHWLQFKHP YHUGHUJDDQG YHUVWHGH
JURHQH ODQGHOLMNH HQ UHFUHDWLHI DDQWUHNNHOLM
'RHWLQFKHP WH EHKRXGHOQ

'RRQRPJHYLQJ

9RRUQHHRHGH OHHIRPJHYLQJ HQ ZRRQJHQRW LV GH LQU
YDQ JURRW EHODQJ 'LW EHWUHIW VWUDDW LQULFKWLQ
LQULFKWLQJ HQ YRRUDO KHW RQGHUKRXG YDQ GH JUR
ZRRQZLMNHQ EOLMYHQ DDQGDFKW YHUJHQ 'LW KHHIW
PDDU RRN PHW GH DDQSDN +HW YHUJURWHQ YDQ GH E
KXQ HLJHQ ZRRQRPJHYLQJ LV GDDUELM EHODQJULMN *
]ZHUIDIYDOEULJDGH 'DDUQDDVW SODDWVW GH JHPHHOQ
YDOOHQG EODG 'RRU GH LQ]JHW YDQ GH ]JZHUIDIYDOEUL
KHW GRUS ODQJV GH EXLWHQZHJHQ HQ LQ GH QDWXXU

6SHHOYRRUJLHQLQJHQ

*DDQGHUHQ KHHIW YHUVFKHLGHQH VSHHOYRRUJLHQLQJ
YHUVFKLOOHQGH OHHIWLMGVFDWHJR Q GHH-DK ROD® G X
OHHIEDDUKHLG EHODQJULMN 'H RYHUODVW YDQ KRQGH
JHHU KLQGHUOLMN HUYDUHQ 1DDU DDQOHLGLQJ YDQ K
RYHU *DDQGHUHQ GRRU GH JHPHHQWH 'RHWLQFKHP OR

1DDU DDQOHLGLQJ YDQ KHW "RUSVSODAQ KHHIW GH J
GHSHQGDQFH DIJLIWHSXQW YRRU WXLQ HQ VQRHL DIY
GDDUGRRU ZRUGW HU QDJHQRHJ JHHQ WXLQDIYDO PHH
2RN ZHUG LQ KHW EHWUHIIHQGH '"RUSVSODQ DDQGDFKW
YDQ GH QDWXXU ELMY 7KXVERV 'LW LV LQPLGGHOV R

Iz
- < mOI<T
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'H VWXLIGXLQHQ PHW GH NHQPHUNHQGH VWRIIHULQJ YDQ ER
‘DWHUWDSZHJ 'RRUQLQNVEXOW HQ GH ULM GXLQHQ WHQ ]XI
PRHWHQ EHKRXGHQ EOLMYHQ

5LYLHUGXLQHQ HQ ULYLHUGXLQFRPSOH[HQ JLMQ ELM]RQGHU/|
5LYLHUGXLQHQ JLMQ RS VOHFKWY HQNHOH SODDWVHQ LQ 1H!
JLMQ GH GXLQHQ LQ GH ORRS YDQ GH HHXZHQ ZHHU RQGHU
GDDUPHH QLHW PHHU DOV JRGDQLJ KHUNHQEDDU 'LW JHOGW
2XGH —-VVHO WXVVHQ 'RHVEXUJ HQ KHWQ'XMW\KHH @ QRR ® M/H OH |
SODDWVHQ QRJ ERYHQ KHW PDDLYHOG XLW 'LW JHOGW RRN
RPJHYLQJ YDQ *DDQGHUHQ GLH HHXZHQODQJ YDOQMMHYORAG |
GH QDWXXU LQ GLW JHELHG 'RRU YHUVQLSSHULQJ HQ RQZHYV
VWHHGY PHHU RS GH DEFKWHUJURQG -Q GH YRULJH HHXZ KHI
JURWH VFKDDO DIJUDYHQ YDQ GH]H ELM]JRQGHUH GXLQHQ 'L
YDQ GH YRULJH HHXZ

5RQGRP GH QRJ DDQZH]LJH ULYLHUGXLQNRSSHQ JLMQ DFWLY
WHQQLVEDQHQ YDQ 7HJD LQ KHW GXLQ LV HU HHQ VFKRR
GXLQ LV HU LQGXVWULH DDQ GH YRHW YDQ KHW GXLQ HQ RF
JHOHJHQ DDQ GH UDQG YDQ HHQ GXLQ $0 GH]H LQJUHSHQ K
RS KHW ULYLHUGXLQJHELHG %RYHQGLHQ OLJJHQ YHHO YDOQ
WRHJDQJVZHJHQ YDQ KHW GRUS *DDQGHUHQ HQ EHSDOHQ ]L!
PRPHQW GDW HHQ DFWLYLWHLW VWRSW PRHW JHNHNHQ ZRU(C
YULMNRPHQGH WHUUHLQ ZHHU DOV QDWXXU DNNHU RI VFKU|

(HQ HQ DQGHU LV GRRU 7RR6 7URWVYV RS RQ]H56W UHHBIGIX H KD
*DDQGHUHQ (HQ YLVLH YRRU EHKRXG HQ KHUVWHO RSJHQR!
JHPHHQWH 'RHWLQFKHP GH]H YLVLH RSJHQRPHQ LQ KDDU RP

-Q LV HU HHQ *HEWKOWXHWPLHRBIHVWHOG 'DDULQ ZRUGHC
RQWZLNNHOLQJHQ JHQRHPG JRDOV KHUERXZ YDQ HHQ ZDWHL
YDQ GH NORRVWHUJUDFEKW H[SRVLWLH YDQ DUFKHRORJLVEK
NORRVWHU +LHUELM EHKRRUW RRN GH JHVFKLHGHQLV YDQ ¢
JLMQ IOLQNH LQYHVWHULQJHQ PHH JHPRHLG

‘HO ]IHMUQQDDU DDQOHLGLQJ YDQ KHW 'RUSVSODQ WZHH ZI
ZHWHQ KHW *DQGHUSDG HHQ NORPSHQSDG HQ KHW %HWKO]
RQWGHN MH KHW DIZLVVHOHQGH ODQGVFKDS YDQ *DDQGHUH
HQ EHNHQ RYHU ULYLHUGXLQHQ HQ ODQJV RXGH VSRUHQ YD
DXJXVWXV LV GH URXWH YDQ KHW *DQGHUSDG HQLJV]LQV



+HW %HWKOHKHPSDG ORRSW BRRUYBBQ XKDYERUHQFK BQGRP
ZDDU WXVVHQ GH WZPQGHGHHXZ KHWNORRVWHU %HWKOHKHTF
ODQGVFKDS JLMQ QRJ RYHUEOLMIVHOHQ WH JLHQ YDQ KHW R
NORRVWHU -H ORRSW HHQ VWXN SDUDOOHO DDQ GH %LHOKF
ZRUGW VLQGV GH RSHQLQJ LQ RQGHUKRXGHQ GRRU HHQ .
JRHN QDDU QLHREZBHWUWLMZLO

'H LQZRQHUV YDQ *DDQGHUHQ JLMQ JLFK JHHU EHZXVW YDQ G
YRRU GH GLUHFWH OHHIRPJHYLQDW®XWH RV HU UXEGPWH JHE
ZRUGW LV KHW HLJHQ LQLWLDWLHI RP GH OHHIRPJHYLQJ YH

e %HKRXG HQ YHUEHWHULQJ JURHQ HQ QDWXXU LQ HQ URQG

e 9HUJURHQLQJ YDQ KHW SDUNHHUWHUUHLQ ELM W *DQGHU

e 30ODWWHODQGVJHELHG WXVVHQ 'RHWLQFKHP HQ *DDQGHUF

e 1LHXZH RQWZLNNHOLQJHQ YHUSOLFKWHQ WRW FRPSHQVDYV
YHUJURHQLQJ

e %HKRXGHQ JURHQH HQ ODQGHOLMNH HQWUHH

e *RHG RQGHUKRXG YDQ JURHQYRRUJLHQLQJHQ HQ YRHWSDC

e %HVWDDQG JURHQ RSHQEDDU HQ SDUWLFXOLHU EHKRXGHF

e %HKRXG ULYLHUGXLQHQ

e %LM KHW YULMYDOOHQ YDQ DFWLYLWHLWHQ LQ GH ULYLHL
WHUUHLQHQ ZHHU QDWXXU DNNHU RI VFKUDDO JUDVODQG

e OHUJURWHQ EHWURNNHQKHLG GRUSVEHZRQHUV ELM KXQ H

e OHUVWHUNLQJ YRRU GH ZHUNJURHSHQ ZDQGHOSDGHQ

e 5SHVW HQ VQLSSHUJURHQ DFWLHI EHQXWWHQ YRRU ELRGL

QULMZLOOLJHWRHIQW Q' EEBVWSIH *DDQGHUHQVH VDPHQOHYLQJ .L
YULMZLIHUV GLH DFWYHUHMQLELMQ ]JRUJLQVWHOOLQJIHQ \V
JHORRIVIJHPHHQVFKDSSHQ WLHQHUGLVFR DYRQGHQ HQ] HQ
GH]H YULMZLOOLJHUV DQGHUV YDOW RQ]JH VDPHQOHYLQJ DO

'DDUQDDVW JLMQ HU RRN WZHH IXQFWLHYV GLH RRN ELMGUDJ|
YDQ GH *DDQGHUHQVH VDPHQOHYLQJ 'DW JLMQ GH 'RUSVYHL
=LM GUDJHQ PHW KXQ FR_UGLQHUHQGH URO ELM DDQ GH OF
GRRU VDPHQZHUNLQJ WXVVHQ LQVWDQWLHY WH HQWKRXVLD'
RQWPRHWHQ WH VFKHSSHQ (Q RRN GRRU DOV RQPLVEDUH VI
JHPHHQWH 'RHWLQFKHP 'H]JH IXQFWLHV GLHQHQ RRN YRRU G
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EHKRMXG WH PRHW®Q 'HEORMBSVYHUELQGHU DFWHHUW QX QRJ R
GH 'RUSHQOHDPDMWWHEG BDBHMQILQY DQ *DDQGHUHQ ]DO YRRU GH
SDVVHQG IXQFWLHSURILHO PRHWHQ ZRUGHQ YDVWJHVWHOG

'H ZLMNUHJLVVHXU PRHW QX QRJ YRRU PHHUGHUH ZLMNHQ Y
GH ERUGMHV LQ GH OXFKW KRXGHQ 2P GH NZDOLWHLW YDC
HHQ ZLMNUHJLVVHXU PD[LPDDO YRRU WZHH ZLMNHQ YHUDQW

6SHHUSXQWHQ SULRULWHLWHQ

e %WHKRXG GRUSVYHUELQGHU

e WHKRXG ZLMNUHJLVVHXU GLH YHUDQWZRRUGHOLMN
LV YRRU PD[LPDDO WZHH ZLMNHQ GRUSHQ
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9-6—(

*DDQGHUHQ LV HHQ XQLHN GRUS JHOHJHQ LQ KHW JUR
NDUDNWHU PRHWHQ JRYHHO PRJHOLMN JHNRHVWHUG Z
ELM SODQYRUPLQJ HQ GHJHOLMN RQGHUKRXG %LM QLH
JURHQEHKRXG KHW XLWJDQJVSXQW JLMQ -QYHVWHHU
EHVWDDQG JURHQ PHW DDQGDFKW YRRU NOLPDDW HUI
EHWURNNHQKHLG HQ PHGHYHUDQWZRRUGHOLMNKHLG ¢
ODQGVFKDSVHOHPHQWHQ ]RDOV ULYLHUGXLQHQ DFWL

'H RXGH GRUSVNHUQ YDQ *DDQGHUHQ KHW JHELHG UR
EHHOGEHSDOHQG +RX KHW XLWHUOLMN F T KHW DDQ]

*RHGH YRRUJLHQLQJHQ ]JLMQ RQPLVEDDU ]RDOV HHQ E
DDQGDFKW YRRU RXGHUHQ HQ GLJLEHWHQ 'H KXLVDUW
NULMJHQ RP KXQ YHUDQGHUHQGH URO YRUP WH JHYHOQ
PLQGHUYDOLGHQ PLQGHU DIKDQNHOLMN JLMQ YDQ 1DR
ZLQNHOGBVWEHH VFKROHQ KHW *DDQGHUKXXV 6SRUW
JLMQ EHODQJULMN

$FWLYLWHLWHQ RUJDQLVHUHQ ]RDOV WLHQHUDYRQGH
*DDQGHUKXXV LV ODVWLJ JRQGHU EHWDDOEDUH UXLPW,
3RO %XXUWSOHLQ HQ 'H 7TUHINXXO RQWVWDDW HU QX
ODDN KLHURYHU JRHGH DIVSUDNHQ OHHU IRFXV RS VDP
LV QRGLJ

9DVWKRXGHQ DDQ GH GHFHQWUDOLVDWLH YDQ GH HYH
KHW HYHQHPHQW HQ YRRU GH VSUHLGLQJ YDQ GH RYHU
*DDQGHUHQ ZLO J««Q HYHQHPHQWHQORFDWLH RS HHQ

*DDQGHUHQ KHHIW EHKRHIWH DDQ KHW JH]DPHQOLMN R
GLHQVWHQ JRDOV OHGHQDGPLQLWWRBDWILHUFAR QWL
GH YHUHQLJLQJHQ KXQ HLJHQ LGHQWLWHLW YHUOLH]H
2RN LV HU EHKRHIWH DDQ KHW RQW]RUJHQ YDQ YHUHQ
LQGLHQHQ YDQ YHUJXQQLQJHQ YRRU NOHLQVFKDOLJH
ELMYRRUEHHOG RRN ZHHU XPJHNHNHQ ZRGGH QDRU P
BWLFKWLQJ 6SRUW &XOWXXU ]DO KLHU HHQ DFWLHYH

e

— C ~ &~




0 RELOVHIMHQ 9 HUNHHWY HLAJ KHLG

7LMGV QO®RRSDYRQG RS DSULO XLWWHQ GH DD @GANHUNE K
Y H U NHMHQH O QW *DDQGHUHQ OWMWMW\WELS KSQ \BWM ZHQV RP G|
5LMNVZHJ HQ KHW NUXLVSXQW DDQ WH SDNNHQ

'H ZRRQZLMNHQ LQ *DDQGHUHQ ][LMQ PRPHQWHHO JHGHHOWH
9HHO ZRRQZLMNHQ KHEEHQ WH NDPSHQ PHW SDUNHHUSUREDO
KHW RSHQEDDU YHUYRHU LV PHW KHW HQNHOH MDUHQ JHOH(
YHUEHWHUG

-Q *DDQGHUHQ EHYLQGHQ JLFK GULH KRRIGZHJHQ 5LMNVZHJ
+HW NUXLVSXQW S5LMNVZHJ +RRIGVWUDDW YRUPW YDQ RXGVlI
YHUNHHUVNQHOSXQW 'HLQZRQHUV HUYDUHQ GH]H ZHJHQ D
ERYHQGLHQ ZRUGW HU YDDN WH KDUG JHUHGHQ )HLW LV GD
SLMNVZHJ GH DIJHORSHQ MDUHQ DDQPHUNHOLMN LV WRHJHQ
YDQ GH 60LQJHUSDUDOOHO )HLW LV RRN GDW HHQ JURRW JI
YDQ GH 5LMNVZHJ ZRRQW O0DDU DOOH DFFRPPRGDWLHV VFK
VSRUWDFFRPPRGDWLHY WUHLQVWDWLRQ EHYLQGHQ JLFK DI
OHHUGHUH PDOHQ SHU GDJ PRHWHQ GH EHWUHIIHQGH EHZRQ

9HHO LQZRQHUV NODJHQ RYHU GH 5LMNVZHJ HQ YRRUDO RYH
GH NUXLVLQJ +RRIGVWUDDW 5LMNVZHJ 'H NUXLVLQJ ZRUGW
RQRYHU]JLFKWHOLMN HQ JHYDDUOLMN HUYDUHQ 9HUGHU ZRLU
KRRIGZHIJHQ WH KDUG JHUHGHQ ZDW RQYHLOLJH VLWXDWLH
DDQJHOHJGH SODWHDXV GLH QDXZHOLMNV VQHOKHLGVUHPP
RQWVWDDW ZHO H[WUD JHOXLGVRYHUODVW 2RN GH VFKXLQ
YRRU WH KDUG ULMGHQ $DQZRQHQGHQ YDQ GH 5LMNVZHJ ¢
ZHIJYHUVPDOOLQJHQ RP GH VQHOKHLG WH UHGXFHUHQ 2RN (
PHW GH $NNHUVWUDDW /DQJVWUDDW HQ RRN GH .HUNVWUDTCL

'RRU GH LQWHQVLYHULQJ YDQ KHW YHUNHHU RS GH 5LMNVZH
YDQ LOGXVWULHWHUUHLQ $NNHUPDQVZHLGH NRPW HQ QDDU

GH 5LMNVZHJ OLQNVDI WH JDDQ 'DDUGRRU EORNNHHUW HHQ
ILHWVSDG GDW SDUDOOHO DDQ GH 5LMNVZHJ OLJW +LHUGR

ILHWVHUV '
@, "@
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'H RRIGVWUDDW LV QD GH 5LMNVZHJ GH EHODQJULMNVWH YF
ZRUGW JHEUXLNWRGRROQ IDQH HUMHKXLICGRRIUIGQJ YDQ GH EHL
VRROHQ VSRUWDFFRPPRGDWLHY HQ KHW WUHLQVWDWLRQ Z
JHEUXLNW GRRU ILHWVHUV 'LW ZRUGW ]JHOIV YHUVWHUNW G|
YHUNHHUURXWH YDQXLW GH ]XLG ZHVWKRHN =XLG ZHVWKRH
WXVVHQ GH 9XOFDDQVWUDDW HQ GH 60DNZHJ ODQJV GH YRI
VLWXDWLH LV JHYDDUOLMN YRRU KHW YHOH ODQJ]DPH YHUNI
QDDU HQ YDQ VFKRRO HQ VSRUW

(HQ DDQWDO MDUHQ JHOHGHQ LV GH +RRIGVWUDDW WHQ ]XL
KHULQJHULFKW (U JLMQ SDUNHHUSODDWVHQ LQ GH PLGGHQE
JLMQ YHUVPDOG 9RRU GH YHOH ILHWVHUV JHYHQ GH KRJH V!
OHQ YRHOW JLFK YDDN GRRU DXWR V RSJHMDDJG HQ PHQ NDC
VHQLRUHQ YLQGHQ KHW QLHW SUHWWLJ RP KLHU WH ILHWVH

'H PDDWUHJHOHQ XLW KHW ORELOLWHLWVSODQ HQ GH KHULQ
YDQ GH +RRIGVWUDDW HQ GH DDQSDN YDQ GH NQHOSXQWHOQ
YHUNHHUVHQTX-WH PRHWHQ HU WRH ELMGUDJHQ GDW *DDQ
EHUHLNEDDU GRUS ZRUGW

2P GDW WH EHZHUNVWHOOLJHQ LV *DDQGHUHQ EHUHLG RP VI
'RHWLQFKHP HHQ ODVWHUSODQ 9HUNHHU WH PDNHQ YRRU *D
QDJHGDFKW ZRUGHQ RYHU

+RH NXQQHQ NLQGHUHQ YHLOLJ QDDU VFKRRO"

'DDU OLJJHQ YHUNHHUVNQHOSXQWHQ"

'H IRFXV LQ *DDQGHUHQ PRHW OLJJHQ RS ILHWVHUV HQ ZDQC

e 2SVWHOOHQ YDQ HHQ ODVWHUSODQ 9HUNHHU

e BLWHUOLMN HLQG YHUEHWHULQJ YDQ GH YHLOLJKHLG
+RRIGVWUDDW 9XOFDDQVWUDDW 5LMNVZHJ HQ GH 7 VSOLW
VDPHQVSUDDN PHW GH EHZRQHUV YDQ *DDQGHUHQ HQ GH
DIVSUDNHQ JHPDDNW LQ KHW ORELOLWHLWVSODQ

e OHLOLJH RQWVOXLWLQJ $XIJXVWLQXVSDUN

e ([WUD YRHWJIJDQJHUVRYHUVWHHNSODDWY PHW JHEUD WXVV

5LMNVZHJ

e 5SHDOLVHUHQ YDQ HHQ ODQJ]DDP YHUNHHUURXWH YDQXLW
VSRRUZHJRYHUJDQJ DDQ GH +RRIGVWUDDW

e 5SHFRQVWUXFWLH YDQ GH RYHUVWHHNSODDWY YRRU ODQJ]

VSRRUZHJRYHUJDQJ DDQ GH +RRIGVWUDDW QDDU G QJl
e $O0OH YRHWIJDQJHUVRYHUVWHHNSODDWVHQ XLWUX P
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e ([ WURHWJDQJHUVNSOHDWDWWWHHRRIGVWUDDW ELM ZRRQ]R
YRRU RXGHUHQ

e OHUPLQGHUHQ SDUNHHUSUREOHPHQ LQ GH ZRRQZLM

e (IIHFWLHYH VQHOKHLGVUHPPHQGH PDDWUHJHOHQ RS
RP RQQRGLJ GRRUJDDQG YHUNHHU RS GH KRRIGZHJH
YHLOLJKHLG WH YHUJURWHQ YRRU ODQJ]DDP YHUNHH

e (YDOXDWLH YDQ GH KHULQULFKWLQJ YDQ GH +RRIGV
LQULFKWLQJ YRRU KHW NZHWVEDUH ODQJ]DDP YHUN

e 'H YHUNHHUVVLWXDWLH LQ KHW FHQWUXPJHELHG RY

9LVLH
9HUNHHUVYHLOLJKHLG LV HHQ ]JHHU EHODQJULMN WKHP
YHHO RQYHLOLJKHLG HQ JLHQ PHHUGHUH NQHOSXQWHQ
~QZRQHUV YDQ *DDQGHUHQ KHEEHQ EHKRHIWH DDQ YU

JHELHG YDQ JHSODQGH ZHJZHUN]DDPKHGHQ 9RRU]JLHQL
VFKROHQ PRHWHQ YHLOLJ EHUHLNEDDU EOLMYHQ ZDD
YRHWJDQJHUV ERYHQ DXWR V 9HLOLJH YHUNHHUVURX

GH PLGGHOEDUH VFKROHQ HQ YRRUJLHQLQJHQ KHEEH
"HJJHEUXLNHUV ]XOOHQ JLFK PHHU HQ PHHU EHZXVW PR
YHUNHHU QDDU HONDDU PRHW RPNLMNHQ $0OV DXWRPR
EHERXZGH NRP




( QHW LH HQ GXXU DDP KHLG

IHGODLQG PRHW LQ YDQ KHW JDV DI ]LMMHWOHNU KRR PKOR ¢
YDQ KXL]HQ PHW DDUGJDV ZWHQW'R S5 LXINWRYWHWWKHLG ZLO GD
LQ JHHQ &2 PHHU XLWVWRRW RP NOLPDDWYHUDQGHULQJ
DIVSUDNHQ JHPDDNW LQ GH (QHUJLHDJHQGD LQ GH WRHNRP
LQVWDOODWLHY JHNRRNW HQ JHVWRRNW ZRUGHQ +RH JDDW
HQHUJLHWUDQVLWLH RP"

'H JHPHHQWH "'RHWLQFKHP KHHIW LQ GH 7UDQVLWLHYLVLI
vwDDW GDW YRRU *DDQGHUHQ HHQ FROOHFWLHYH RSORVVLC
*HPHHQWH 'RHWLQFKHP LV UHJLVVHXU YDQ GH ZDUPWHWUDQ
DOJHPHHQ EHODQJ =LM VWUHHIW HUQDDU GUDDJYODN LQ *D
RQWZLNNHOLQJ YDQ HHQ ZDUPWHQHW =LM ZLO RQGHU]RHNH
ZDUPWHQHW JHVWLPXOHHUG NDQ ZRUGHQ PHGH RRN RP GH
ZDUPWHQHW ]R JURRW PRJHOLMN WH ODWHQ JLMQ

9DQDI GH JRPHU YDQ LV HHQ NHUQJURHS VDPHQJHVWHOG
*DDQGHUHQ 'H NHUQJURHS ZLO NLMNHQ RI HHQ HLJHQ ZDUP
NRP YDQ *DDQGHUHQ KDDOEDDU LV —-Q KHW HHUVWH KDOI M|
KDDOEDDUKHLGVRQGHU]JRHN XLWJHYRHUG GRRU KHW *:-9% 'F
RQGHU]JRHN LQ GH ODWH KHUIVW YDQ LV DIJHURQG -0Q

JHRUJDQLVHHUG RYHU KHW ZDUPWHQHWZHUN +HW OLMNW G
PRHW HU EOHHN ZHLQLJ YHUWURXZHQ &RPPXQLFDWLH LV F
XLW WH UROOHQ ZDUPWHQHWZHUN QLHW JRHGNRSHU LV GDOQ
LQZRQHUV YDQ *DDQGHUHQ JHHQ EHODQJVWHOOLQJ KHEEHQ



4XD GXXU]DDPKHLG NXQQHQ LQ *DDQGHUHQ RRN QRJ GH QRG
*DDQGHUHQ KHHIW DO HHQ ]ZHUIDIYDOEULJDGH 2RN LV HU D
NOHGLQJ XLWOHHQW 'H NOLPDDWEXUJHPHHVWHU JDDW VSUHI
*DDQGHUKXXV :HO YLQGHQ GH EHZRQHUV GH PLOLHXVWUDD)

2S GH YUDDJ —-N PLV LQ *DDQGHUHQ GH YROJHQGH GXXU]DDF

GH LQORRSDYRQG RS DSULO NZDPHQ RQGHUVWDDQGH DQW

e (HQ 5XLOEHXUV YRRU NOHGLQJ

e ODDN JHEUXLN YDQ GH ZDWHUNUDFKW YDQ VOXLV GH 3RO

e (HQ FROOHFWLHYH GRUSVEDWWHULM YRRU JRQQHSDQHOH(

e OHHU ELR GLYHUVH EHSODQWLQJ LQ GH RSHQEDUH UXLPW]

e 9LD $JHP PHHU EHNHQGKHLG JHQHUHUHQ YRRU VXEVLGLHF
DUPRHGH R D

e 'HLQZRQHUV YDQ *DDQGHUHQ EHZXVW PDNHQ YDQ KHW YH
HQHUJLHYHUEUXLN 'DDU JLMQ QDPHOLMN VOLPPH PDQLHL

e %HWHUH EHNHQGKHLG YDQ KHW HQHUJLHORNHW YDQ GH J
NOLPDDWEXUJHPHHVWHU LQ KHW *DDQGHUKXXV HQ GH VXE
HQHUJLH HQ GXXU]J]DDPKHLG

e OHHU EHZXVWZRUGLQJ RYHU HQHUJLHYHUEUXLN ELMY GRI
ZDUPWHEHHOGHQ

e 2QGHU]JRHN QDDU GH PRIJHOLMNKHGHQ YDQ EXXUWEDWWH L
QLHXZ WH ERXZHQ WUDQVIRUPDWRUKXLVMHVY HQ RI RSVOI
HOHNWULVFKH GHHODXWR V

e 'H PRIJHOLMNKHGHQ YDQ HHQ UHSDUDWLHFDI« HQ HHQ NOF

e (HQ PDDQGHOLMNY VSUHHNXXU LQ *DDQGHUHQ YDQ KHW H
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9LVLH
~QZRQHUV YDQ *DDQGHUHQ ORSHQ QRJ QLHW ZDUP YRRU KH)
ZRUGW EHVFKRXZG DOV HHQ RQEHWURXZEDUH SDUWQHU DO\
XLW KHW KDDOEDDUKHLGVRQGHU]JRHN YDQ *:-% EOLMNW GDW
KDDOEDDU LV YRRU GH EHERXZGH NRP YDQ *DDQGHUHQ PRH\
DOWHUQDWLHYHQ 1DDVW KHW RQGHU]JRHN ]DO HU PHHU FRP
QDDU GH LQZRQHUV YDQ *DDQGHUHQ $WWHQGHHU GH LQZRC
(QHUJLH HQ GH PRJHOLMNKHGHQ YRRU VXEVLGLH LQ JHYDO
"HOOLFKW LV HHQ 5HSDUDWLHFDI« HHQ LQLWLDWLHI YRRU *C
YDQ *DDQGHUHQ -Q 'RHWLQFKHP ZHUNW GLW DO :LH ZLO GF
JHPHHQWH 'RHWLQFKHP NDQ KLHULQ IDFLOLWHUHQ 'DW]HOIC(
HHQ NOHGLQJEHXUV YRRU *DDQGHUHQ

‘H PLVVHQ HHQ ORNHW LQ *DDQGHUHQ ZDDU LQZRQHUV PHW
YRRUEHHOG JRX NXQQHQ JLMQ RP ««Q NHHU LQ GH PDDQG HH
VWHOOHQ YRRU GH LQZRQHUV YDQ *DDQGHUHQ

%XXUWEDWWHULMHQ UHDOLVHUHQ RS SOHNNHQ zZDDU RRN W
'RHWLQFKHP NDQ KLHU HHQ SUR DFWLHYH URO LQ QHPHQ 2(
YRRU GH LQ]JHW YDQ GHHO DXWR V OHW DOV ELMYDQJVW HQI



" URRP GHQNHQ

1DDVW GH YLHU KRRIGWKHPD V ZDV HUfYRRU GH LQZRQHUV Y
*DDQGHUHQ WLMGHQV GH LQORRSDYRQG RS DSULO JHOHJ
RP RXW RI WKH ER[ WH GHQNHQ +LHU NRQGHQ JHGDFKWHOQ
ZHQVHQ GLH QLHW ELQQHQ ««Q YDQ GH Y
YDQJHQ ZDUHQ JHYHQWLOHHUG ZRUGHQ OO

6DPHQJHYDW NDQ ZRUGHQ GDW GH LQZRQHUV JURWHQGHHO)
*DDQGHUHQ ZLOOHQ EHKRXGHQ *DDQGHUHQ KHHIW HHQ GRU
KHW JURHQ 'DW PRHW ]JR EOLMYHQ *DDQGHUHQ LV HHQ NLQ
QRJ EXLWHQ NDQ VSHOHQ 'DDURS YRRUWERUGXUHQG JDI PH
LQEUHLGLQJVORFDWLH YROJHERXZG PRHW ZRUGHQ .LMN YR
XLWEUHLGLQJVORFDWLHY :HOOLFKW JLMQ HU PRJHOLMNKHG
LQEUHLGLQJVORFDWLHY HHQ SDUN MH DOV RS KHW YRRUPD
21 PLVVFKLHQ ZHO HHQ NLQGHUERHUGHULM"

2RN QLHXZH LQZRQHUV YDQ *DDQGHUHQ JHYHQ DDQ GDW GH
PHGH EHSDDOG LV GRRU KHW JURHQH NDUDNWHU YDQ KHW G
GDW NLQGHUHQ YHLOLJ QDDU VFKRRO HQ QDDU GH VSRUWFO

~Q *DDQGHUHQ LV PHQ QRJ VRFLDDO 'H EXUHQ NHQQHQ HON
RP .RSMH NRIILH GRHQ" *HZRRQ 8PNLHNHQ QDRU PHNDDU

8PNLHNH QDRU PHNDDU LV HHQ YRUP YDQ 1DREHUVFKDS

‘DDU NRPW 1DREHUVFKDS YDQGDDQ"
*DDQGHUHQ KHHIW JLFK LQ GH ORRS GHU HHXZHQ RQWZLNNH
YHUOHGHQ VWRQGHQ HU JURHSMHVY ERHUGHULMHQ 'URHEHC
JHHU RS HONDDU DDQJHZH]HQ 'HQN DDQ KHW ELQQHQKDOHQ
ZHLGHQ YDQ KHW YHH KHW JH]DPHQOLMNH EHKHHU YDQ GH
OHW GH EXXUW ZHUG OLHI HQ OHHG JHGHHOG
2RUVSURQNHOLMN KDG PHQ DFKW EXUHQ QRGLJ YRRU KHW C
EHJUDIHQLY /DWHU YHUZDWHUGH KHW DDQWDO YDQ DFKW
WUDGLWLHY GLH LQ *DDQGHUHQ QRJ VSULQJOHYHQG LV 'H E
RQGHU 1DREHUVFKDS KHW RQYRRUZDDUGHOLMN QDDU HOND
LHGHUHHQ LV EHNHQG PHW GLW EHJULS ZDDUGRRU QRUPHQ
*DDQGHUHQ RQGHUOLQJ

NXQQHQ YHUVFKLOOHQ +RSHOLMN NDQ KHW 'RUSVSODQ GDEC
ELMGUDJHQ DDQ GH VDDPKRULJKHLG LQ KHW PRRLH G *D



(HQ DDQWDO MDUHQ JHOHGHQ WHOGH *DDQGHUHQ KHHO Yt
UHVWHHUW HU QRJ PDDU ««Q 72$* 72%$* GH EXXUWYHUHQ
YRULJ MDDU KDDU MDDU EHVWDDQ 'RRU KHW MDDU KHHC
DFWLYLWHLWHQ PHQ GHHG UHJHOPDWLJ PHH DDQ VSRUWL
*DDQGHUHQ 2RN ZHUG HU YDDN HHQ EXXUWEDUEHFXH JHR
ZHHU LQLWLDWLHYHQ YRRU"

$O0OH LQSXW WLMGHQV GH LQORRSDYRQG VOXLW QDDGORI
YDQ GH JHPHHQWH 'RHWLQFKHP GLH LQ MDQXDUL LV Y
FHQWUDDO VWDDQ

e 8PNLHNHQ QDRU PHNDDU

e (HQ EUHHG VFDOD DDQ ZRQLQJHQ YRRU DOOH OHYHQVID
e 'H HLJHQ EXXUW DOV SOHN RP WH RQWPRHWHQ EHZHJIH(

(Q GDDUPHH LV GH FLUNHO ZHHU URQG

'LW 'RUSVSODQ 8PNLHNHQ QDRU LV WRW VWDQG JHNRPHC
'RUSVUDDG *DDQGHUHQ 2GLOH -DQVHQ HQ —-GXQD 2EEHPD 't
KHEEHQ RQV RQGHUVWHXQG LQ GH SURFHVEHJHOHLGLQJ

'H NHUQJRHS YRRU GH UHDOLVDWLH YDQ GLW 'RUSVSODQ EH
+HOPLQN 5RQDOG /HXVLQN 7KHR 6QLMGHUV &RHQ 6WHYHQ\
LQORRSDYRQG RS DSULO ZHUG GH NHUQJURHS RQGHUV
6DQGUD /DY2Q HQ GH EHOHLGVPHGHZHUNHUY YDQ GH JHPHHC
%HXPHU -RULV 1LMHQKXLVY .ODDUWMH /HIWHQEHUJ 6KLUL ¢
2WWHQ 'H LQSXW YDQ GH EHOHLGVPHGHZHUNHUV GURHJ PH(
LQORRSDYRQG

'H NODQNERUGJURHS EHVWDDW XLW 5REHUW %HFKW (ULN /:
HQ 6DQGHU GH 9ULHV DOOHQ LQZRQHU YDQ *DDQGHUHQ

'H IRWR V LQ GLW 'RUSVSODQ JLMQ EHVFKLNEDDU JHVWHOG ¢
%DUW 6WHYHQV HQ —-GXQD 2EEHPD

'H '"RUSVUDDG *DDQGHUHQ ZLO HHQLHGHU KDUWHOLMN GDQN
RP GLW 'RUSVSODQ 8PNLHNHQ QDRU PHNDDU WH UHDOLVHU}



21(1
2S GLW PRPHQW GRHW GH JHPHHQWH 'RHWLQFKHP
RQGHU]RHN QDDU KHW DQWZRRUG RECHY IVYHNDYDQKPSDQHQ
ZLO HHQ VWDUWHU VHQLRU NRSHQ®DRIARRGFHGNQGC

EOLMNW YRRUDO ILQDQFLHHO DIKDQNHOLMN
2QGDQNV KHW JHJHYHQ GD!

'H JHPHHQWH 'RHWLQFKHP KHHIw &R D@V @RJ QDIJHQRHJ
WH JURHLHQ QDDU LQZRQHUV CHSCRHP YWHROWQRIHQ XLW
LV GH SODQYRRUUDDG YRRU *DDQE&RFRG ROHHNHIHNLQ "DDQGH

ZRQLQJHQ 'H JHPHHQWH LV YRRUYHPPOYHRPUG JLHW GH JF
HHQ GHHO YDQ GH GRUSVUDQGHQ VR WbQZA N KEOWQEHWUHIIH
PHW HHQ RPYDQJ YDQ WRW 7RARRBRRSG HYIRHN QLHW PHH
JHPHHQWH VWDUW LQ HHQ VwXxBTW RBREIEWRHLG ZRUGW Q

RQGHU]JRHNHQ ZHONH YDQ GH ]RHchIb'Qﬁ‘BQ\I\f)Ld/\}-@LMN Ly GLHL
GRRU GH JHPHHQWHUDDG L

-Q MXOL KHHIW GH JHPHHQWH RH®WHQRRERY kil LV YDVWJ
EHOHLG :RQHQ /DQGHOLMN *HELHGWON W¥HRVMMioc PLQRLPDDO
'DDUXLW EOLMNW GDW ZRQHQ ELME&RBBbIWIRDANRHEB Y X EwB dbEF
ODQGHOLMN JHELHG :RQHQ LV JHHOFRIRHIVRS RHMKLQFKHP
PDDU PRHW ELMGUDJHQ DDQ GH OHHIEBBGKRAL®HEY DOV YRO
VRFLDOH VDPHQKDQJ %HKRXG YDQ PXoWXRLYDOH KXXU WRW
ODQGVFKDS HQ QDREHUVFKDS VWDDW dEER KO WH YHUYDQJ
FHQWUDDO 'H JHPHHQWH 'RHWLQFKHRHIGNRPH NRRSZRQLQJH
SULRULWHLW DDQ NOHLQH EHWDDOEDUH ZRQLQJHQ PD]

Pt HQ Pu HQ VWLPXOHHUW ZRRYYRGFEPGH QKXXU WRW

GLH RQWPRHWLQJHQ EHYRUGHUHQ PHW QWIHHRUYH YHUYDQJ
JHGDEKWH EHWDDOEDUH NRRSZRQLC

(U ZRUGHQ HLVHQ JHVWHOG DDQ GH FDWHJRULH ~ WRW
RPJHYLQJVNZDOLWHLW HQ XLWVWUD®LQFHWD RYEPRIGWRESH R

HON LQLWLDWLHI RP HHQ LQYHVWHULDBWIRIRHWHOo D &VWEKkD S
JHYUDDJG HYHQWXHHO WH YHUYDQJ

PLGGHQKXXUZRQLQJHQ V
ORJHOLMNH ZRRQYRUPHQ LQ KHW EXLWHQJHELHG YDQ

*DDQGHUHQ ey EHWDDOEDUH NRRSZR

e 6SOLWVHQ YDQ EHVWDDQGH ZRQLQIRWHRULH ~ WRW
PHHUGHUH NOHLQH ZRQLQJHQ HYHQWXHHO WH YHUYDQJ

e %RXZ YDQ HHQ NOHLQH QLHXZH ZRROHLGQIHRKKKYHZRQALQRIHQ V
EHVWDDQG HUI PLQ Pt

e 2PERXZHQ YDQ EHVWDDQGH ELMIHERXZKHBHWRRRSZRQLQJIHQ
JHOIVWDQGLJH NOHLQH ZRQLQJHQ RI GXUH KXXU ER

e 7ZHHGH NOHLQH DJUDULVFKH EHGULMIVZRQLQJ WHU
ROQOGHUVWHXQLQJ YDQ KHW EHGULMI '



e 7UDQVIRUPDWLH YDQ YRRUPDOLJH DJUDULVFKH HUYHQ W
ZRRQHHQKHGHOQ

e 1LHXZH ZRRQHUYHQ DDQ GH GRUSVUDQG PHW HHQ PL[ YD«
ZRQLQJHQ

e :RQHQ LQ FRPELQDWLH PHW QDWXXU RI ODQGVFKDSVRQW

e :HO VWHOW GH JHPHHQWH 'RHWLQFKHP DIKDQNHOLMN YD
JRZHO DOJHPHQH DOV VSHFLILHNH UDQGYRRUZDDUGHQ HQ

e 'H EHODQJULMNVWH YRRUZDDUGHQ JLMQ

e 1LHXZH ZRQLQJHQ PRJHQ DJUDULVFK RQGHUQHPHQ QLHW |

e &XOWXUHHO Rl KLVWRULVFK ZDDUGHYROOH JHERXZHQ EOL

e SUFKLWHFWXXU PDWHULDDOJHEUXLN SRVLWLRQHULQJ HC
ODQGVFKDS HQ GH HUIVWUXFWXXU

e 1LHXZH JHERXZHQ YRUPHQ ««Q HQVHPEOH PHW JHGHHOGH
SDUNHHUSODDWYV

e +HW HUI HQVHPEOH YRUPW ««Q JURHQ RP]RRPG JHKHHO :
HUIVFKHLGLQJHQ EHSHUNW ZRUGHQ RP YHUVQLSSHULQJ W

e _HGHUH RQWZLNNHOLQJ YRRUJLHW JHOI LQ GH SDUNHHUEH
WHUUHLQ FRQIRUP KHW SDUNHHUEHOHLG

'H JHPHHQWH 'RHWLQFKHP YUDDJW HHQ LQYHVWHULQJ LQ KH
PRHWHQ ELMGUDJHQ DDQ KHW ODQGVFKDS 'LW NDQ GRRU DI
ELREDVHG ERXZHQ Rl KHUJHEUXLN YDQ NDUDNWHULVWLHNH
JHWUDQVIRUPHHUGH ZRQLQJ LV HHQ LQYHVWHULQJ YHUHLVW
YDQ WZHH QLHXZH ZRRQHUYHQ DDQ GH GRUSVUDQG YDQ *DD
9RRU VRPPLJH LQLWLDWLHYHQ JHOGW HHQ NRUWH HQ YRRU
YHUJXQQLQJSURFHGXUH DIKDQNHOLMN YDQ GH LPSDFW RS ¢
ZRUGHQ RQGHUVWHXQG HQ EHJHOHLG -Q ELM]JRQGHUH VLWX
ELMYRRUEHHOG ZDQQHHU ZRRQSHUFHOHQ NOHLQHU GDQ
ZRUGHQ JHPDDNW 2RN NDQ LQ VRPPLJH JHY DLGQD@®MQ H LYMDYQR R U
WZHH ZRRQYRUPHQ VSOLWVHQ YDQ HHQ NOHLQH ZRQLQJ HC
ELMJHERXZ ZRUGHQ WRHJHVWDDQ ]J]RODQJ GLW ELMGUDDJV
OHHIEDDU HQ YLWDDO ODQGHOLMN JHELHG «Q KHW YHUVWHL
EXLWHQJHELHG YDQ *DDQGHUHQ

‘LW EHOHLG :RQHQ /DQGHOLMN *HELHG GUDDJW GXV ELM DDC
OHHIEDDUKHLG LQ *DDQGHUHQ HQ ELHGW RSORVVLQJHQ YRR
GLW LV HHQ YRUP YDQ 8PNLHNHQ QDRU PHNDDU



9RRUNRP GRRUYHUNRRS VWDUWHUVZRQLQJHQ
+RX 6WDUWHUVZRQLQJHQ EHVFKLNEDDU YRRU VWDUWHUV GRI
ELQQHQ NRUWH WHUPLMQ PHW ZLQVW ZRUGW GRRUYHUNRFKW
YRRU ZDDU HFKWHU ZHO GH PHGHZHUNLQJ YDQ HHQ GHUGH SD
GH JHPHHQWH 'RHWLQFKHP KLHU YRUP DDQ JHHIW GRRU ELMY|
UHJHOLQJ DI WH VSUHNHQ PHW ZRRQFRUSRUDWLHY GLH EHWU
*DDQGHUHQ

(U PRHW HHQ ELM *DDQGHUHQ SDVVHQGH YHUGHOLQJ JLMQ WX

~Q KHW 'RUSVSODQ YDQ ZHUG QRJ SULRULWHLW JHJHYHQ T
OHJH SOHNNHQ RP YHUORHGHULQJ WHJHQ WH JDDQ HQ YHUY
LQ KHW FHQWUXP ERYHQ XLWEUHLGLQJ PHW QLHXZH ZRRQJHE
ZRUGHQ GDW QLHW HONH YULMH YLHUNDQWH PHWHU EHERXZG
ERXZHQ JDDW WHQ NRVWH YDQ KHW GRUSVH NDUDNWHU YDQ *
RSHQEDDU JURHQ HQ VSHHOYRRUJLHQLQJHQ

'H GLUHFWULFH YDQ *DDQGHUZLMV PHYU : 7LMVWHUPDQ YH

DOV YROJW

2S *DDQGHUZLMV ZLOOHQ ZH NLQGHUHQ RS ODWHQ JURHLHQ

EXUJHUV PHW HHQ EUHGH EOLN RS GH ZHUHOG (U LV YDQXLW

GRUS GRRU ELMY

e OHHU FRQQHFWLH PHW GH RXGHUHQ LQ ELMY :RRQJRUJFHQ\

e %HWURNNHQKHLG ELM YHLOLJKHLG HQ ZHOEHYLQGHQ YDQ G
1/'RHW GDJ Rl PHHGHQNHQ YDQXLW GH OHHUOLQJUDDG RYH
JUHQ]HQ YDQ RQV VFKRROJHERXZ EHYLQGHQ ]RDOV YHUNH!
VSHHOPRJHOLMNKHGHQ

e :-H ULFKWHQ RQV RS ORNDOH RQGHUQHPHUV DOV GDW QRGL.
YHUERXZLQJHQ VFKRRODFWLYLWHLWHQ

e :H KRXGHQ RQV EH]LJ PHW KHW EHVWULMGHQ YDQ NDQVHOQR
HYHQHPHQWHQ ZDDUELM ZH YRRU KHW GRUS JRHGH GLQJHQ
YLVLH RS EXUJHUVFKDS

e :H ZHUNHQ ZDDU PRJHOLMN VDPHQ PHW .LQGFHQWUXP :LV H
EXXU JHGDFKWH +HW EHODQJ YDQ WZHH EDVLVVFKROHQ L(
KHEEHQ ZDW WH NLH]JHQ DOV KHW JDDW RP GH VFKRRONHX]t



2S LV HQ :LHULJ PDJ MH ]JLMQ ZLH MH EHQW GRRU GURPHQ C
DFWLHYH EHWURNNHQ EXUJHUV GLH YHUDQWZRRUGHOLMNKHL
LQGFHQWUXP LV HQ :LHULJ LV HHQ EHJULS LQ KHW GRUS RP
YHUELQGLQJ PHW KHW GRUS DOGXV ODUMRULH 0OXQVWHUPDGQ
‘'H VDPHQZHUNLQJ PHW *DDQGHUZLMV ZRUGW RSWLPDDO EHQ>
HONDDU HQ RS DQGHUH YODNNHQ EHKRXGHQ ZH EHLGH RQ]H H
GH SXQWHQ GLH :HQG\ 7/LMVWHUPDQ KHHIW DDQJHGUDJHQ RYF

.RUWRP RRN YDQXLW KHW EDVLVRQGHUZLMV ZRUGW HU RPJH
JURHSHQ XLW GH *DDQGHUHQVH JHPHHQVFKDS OHW DQGHUH Z
PHNDDU

‘DW KHW JHELHG URQGRP GH 3RO HHQ FHQWUDOH URO LQ *DDC(
*HELHGVYLVLH *DDQGHUHQ PHW EXLWHQJHELHG 'H 3RO
EHZHJHQ HQ MRQJHUHQ &HQWUDDO VWDDW HHQ RQWPRHWLQJ
HHQ PRIJHOLMNKHLG JHHIW YRRU HHQ WHUUDV HQ RI EXLWHQD
HU QDDVW VSRUW RRN DQGHUH DFWLYLWHLWHQ RQGHU WH EU
VFKROHQ OHWWHUOLMN PHW GLW JHELHG WH YHUELQGHQ RQ\
WH RQWVOXLWHQ PHW ILHWVURXWHY ZRUGW KHW RQGHUGHH(
GDQ OHWWHUOLMN KHW VRFLDOH OHYHQ YDQ *DDQGHUHQ YRR

'"H]H IXQFWLHYV YDQ 'H 3RO VOXLWHQ QDDGORRY DDQ ELM WZH]

GH]HOIGH JHELHGVYLVLH

e (HQ LQFOXVLHYH VDPHQOHYLQJ KHW PHHGRHQ GRRU DOOH
VDPHQOHYLQJ ]JRZHO ZDW EHWUHIW YRONVKXLVYHVWLQJ K
VSRUW JURHQ PRELOLWHLW DOV FXOWXXUKLVWRULH HQ F»

e %YHOHYLQJ +LHUELM JDDW KHW RP KHW NXQQHQ JHQLHWHQ
WRHJIJDQNHOLMNKHLG HQ UHFUHDWLH

'H QDWXXUOLMNH RPJHYLQJ YDQ *DDQGHUHQ YRUPW HHQ HVVt
OHHIEDDUKHLG HQ EHOHYLQJ YDQ *DDQGHUHQ *URHQ LV LQ *I
PDDU YHUYXOW HHQ GXLGHOLMNH YRRUJLHQLQJVIXQFWLH YH
LQIUDVWUXFWXXU 'HUKDOYH EHVWHGHQ ZH LQ GLW 'RUSVSOD
EHKRXG GH NZDOLWHLW «Q GH NZDQWLWHLW YDQ KHW RSHQI
GRUS *DDQGHUHQ
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*URHQ GUDDJW DDRQWRRGPBDW JLQ ELM DDHQEDVLYV RS RUGH
e *HJRQGKHLG HQ ZHO]J]LMQ FRQWDFW PHW QDWXXU YHUPLQGHL
VWUHVV HQ EHYRUGHUW EHZHJLQJ R QWRHRHWILRK GEHRRRYG BIQ
JHJRQGKHLG EHKHHU LV EHODQJULN
e 6BRFLDOH FRKHVLH JH]DPHQOLMNH JURHDQBQGEHWH® WAH GHQ
GH ]ZHUIDIYDOEULJDGH YULMZLOOLJHUREHWPRBDW GRQEGNUKR X
ZDQGHOSDGHQ JRUJHQ YRRU HLJHQDDKNWKIHS/WQHVV RS KHV
YHUELQGLQJ WXVVHQ EHZRQHUYV SDUNHHUWHUUHLQ YD
e .OLPDDWEHVWHQGLJKHLG ERPHQ VWUXDREB® UHHMH UXHL 8B QUH.
JUDV JRUJHQ YRRU YHUNRHOLQJ ZDWHGRDWDOOY HIPQ NOHLQ
OXFKW]XLYHULQJ ZDW QRRG]DNHOLMN RNLELRR HERDDHWMHQ GHI
NOLPDDW ERPHQ Rl SODQWHQED
HHQ RSWLH" +HW JUR|
DDQWUHNNHOLMNHU H
%HZRQHUV YDQ *DDQGHUHQ KHFKWHQ VWHNUW @P®L &HQ/GHLR PR HV
GRUSVH NDUDNWHU YDQ KXQ ZRRQRPJHYLQD PHWEDRDDBUYGERYRD Q
JURHQH WHUUHLQHQ RS RSHQEDDU HQ SDR RN FM}MOQBHRIQKEL W QGRP
PHW GH QDELMKHLG YDQ QDWXXU HQ ODQEMFEPISLNBIHPHQWHQ L
GH ULYLHUGXLQHQ VWXLIGXLQHQ KHW $N-NOHUPIDQRG/HE HHQ ZIRWIG H
ODDWMH JLMQ GDDUELM RQYHUYDQJEDUH KODIHIY PRB S HHIHWNIH |
HFRORJLVFKH NZDOLWHLWHQ GLH ELMG U DRIRIFE DO QWR G| HP HL W VW
WURWY -QEUHLGLQJ HQ YHUVWHGHOLMN LOQJ PRHH @ U R WIW R OB
ZRUGHQ DIJHZRJHQ PHW GLW GRUSVH NDUIHEWMHMW GLW GH
EHZHJLQJVYULMKHLG
PLQGHU YDOLGHQ HQ |
'H GUXN RS JURHQ QHHPW WRH ]JRZHO ELQRB HQMNVZR R QZHOW HG
DOV DDQ GH UDQGHQ YDQ KHW GRUS +HWERW IE@DURAFK NDQ GH
QRRG]DNHOLMN 5LMNVZHJ ZHO HHQ JU
e EHVWDDQG JURHQ RSHQEDDU HQ SDUWIDFRHOOLIHW JWHHE EXIKNREKG |
HQ QLHW RQJHPRWLYHHUG RS WH RIIHUBRQDIDHQ EARR YO @W RH
YHUKDUGLQJ WH PDNHQ
e QLHXZH RQWZLNNHOLQJHQ WH YHUSOLFKWHQ WRW FRPSHQVD
RI YHUJURHQLQJ
e UHVW HQ VQLSSHUJURHQ DFWLHI WH EHQXWWHQ YRRU
HFRORJLVFKH YHUVWHUNLQJ WHQ EHKRHYH YDQ EHKRXG YDQ
ELRGLYHUVLWHLW

%HZRQHUV HUYDUHQ KHW RQGHUKRXG YDQ JURHQ HQ RSHQEDUHE
UXLPWH DOV PHGHEHSDOHQG YRRU GH OHHIEDDUKHLG 1LHW DC
KHW VRRUW JURHQ PDDU YRRUDO GH PDQLHU ZDDURS_KH RU




RQGHUKRXGHQH WIRHY H@ONDDQWUHNNHOLMN ZRUGW JHPDDNW L
QHWMHY HQ VWUDN RRN DDQ QDWXXUYROJHQG ELRGLYHUV ¢t
YDQ ZDQGHOEDUH YHLOLJH HQ COODQUW WHNDNJHEOHLYMRNOHD H RIXUWR H D J H
ZDDUELM HHQ GLYHUWEHHD EXLVHEL@W EHERXZGH NRP HUYDU
YRUPW JURHQ HHQ YRRUJLHQLQJ YRRU VSHOHQ RQWPRHWHQ

*DDQGHUHQ NHQW DO YRRUEHHOGHQ YDQ VXFFHVYROOH EHWU
HQ RQGHUKRXG 'LW 'RUSVSODQ ELHGW NDQVHQ RP GH]H EHW!I
HQ WH EHORQHQ +HW EHZXVW]LMQ RYHU XQLHNH QDWXXUZDD
YHUJURWHQ YLD HGXFDWLH HQ ZDQGHOURXWHV

9(5.((5

$0 LQ GH VWUXFWXXUYLVLH *DDQGHUHQ ZDV YRRU]JLHQ RP
KHW RQHLJHQOLMN GRRUJDDQG YHUNHHU WH EHSHUNHQ -0Q
KHULQULFKWLQJ SODDWV JHYRQGHQ 'LW EHWURI KHW FHQWU.
GH NUXLVLQJ .HUNVWUDDW GH RYHUVWHHN ELM GH WRHQPDO
PHW GH 60DNZHJ +HW GRHO ZDV KHW JHKHHO YHLOLJHU WH P
NDUDNWHU 'H JHPHHQWH 'RHWLQFKHP WUDFKWWH GLW WH EH
YHUNHHUVOLFKWHQ WH YHUZLMGHUHQ HQ GH ZHJ DQGHUV LQ
PLGGHQEHUP HQ PLGGHQJHOHLGHUV PHW RYHUVWHHNSODDWYV
KHW RQHLJHQOLMN GRRUJDDQGH YHUNHHU WH EHSHUNHQ LV F
RQYROGRHQGH JHUHDOLVHHUG 9HHO LQZRQHUV YDQ *DDQGH!
ZHHU WHUXJ (HQ UHDFWLH YDQ GH ZHQV RS KHUSODDWVLQJ Y
YHUNHHUVNXQGLJH OXLGGH +HW GRHO LV LPPHUV KHW YHUE
GRHO LV QLHW KHW DDQOHJJHQ YDQ YHUNHHUVOLFKWHQ +RH
XLWZHUNLQJ PHHUGHUH PRJHOLMNH RSORVVLQJHQ YHUNHQG :
ZRUGHQ DIJHZRJHQ HQ HU XLWHLQGHOLMN HHQ YRRUNHXUVRS

~Q IHEUXDUL LV KHW ORELOLWHLWVSODQ 'RHWLQEKHP .
ORELOLWHLWVSODQ LV RSJHVWHOG GRRU 5R\DO +DVNRQLQJ"+¢
'RHWLQFKHP 'H 'RUSVUDDG *DDQGHUHQ PDDNWH GHHO XLW YL
SODQ

-Q GLW ORELOLWHLWVSODQ JLMQ YLHU KRRIGDPELWLHYV ZHHUJ
*DDQGHUHQ 'DW ]JLMQ DPELWLH +HW YHUEHWHUHQ OHHIEDD
XLWJHJDDQ YDQ KHW JRYHHO PRJHOLMN DIZDDUGHUHQ YDQ ZH
*HPHHQWH 'RHWLQFKHP JLFK RS KHW DDQSDNNHQ YDQ EHVWDLE
ULVLFROREDWLHYV

(Q DPELWLH +HW RSWLPDDO VWXUHQ YDQ YHUNHHU 1DDVW
*HPHHQWH 'RHWLQFKHP HHQ DDQWDO ZHJHQ DDQ ZDDU PHQ Gt
JHPRWRULVHHUG YHUNHHU ZLOOHQ YHUEHWHUHQ +LHUPHH ID
KHW ZLOOHQ KHEEHQ

+HW ORELOLWHLWVSODQ SUHVHQWHHUW HHQ DDQW

W U k



ELQQHQ GH EHERXZGH NRP YDQ *DDQGHUHQ ZRUGW YDQ *2: L
YRUPJHJHYHQ DOV *2: OHW DDQGDFKW NUXLVLQJ PHW GH 60
+RRIGVWUDDW

‘H ZLM]LJHQ RS HHQ DDQWDO ZHJHQ GH FDWHJRULH YDQ *2:

'HJ QDDU (7: (7: (Ul 7TRHJDQJV :HJ HQ SDVVHQ GH ZHJLQUL
+LHUGRRU YHUZDFKWHQ ZH PLQGHU GRRUJDDQG YHUNHHU R
YHUNHHUVYHLOLJKHLG HQ OHHIEDDUKHLG WHJHPRHWNRPW (U
RQWVWDDQ YRRU ILHWVHUV HQ YRHWJDQJHUV +HW JDDW RP C
+RRIGVWUDDW WXVVHQ VSRRUZHJRYHUJDQJ HQ .HUNVWUDDW
.HUNVWUDDW HQ GH NRPJUHQV HQ GH 3LHULNVWUDDW WXVVH
'DDUQDDVW ZRUGW EXLWHQ GH EHERXZGH NRP GH 5LMNVZHJ "
ZHJFDWHJRULH *2: JHZLM]LJG QDDU (7: +LHUGRRU YHUZDFK
YHUNHHU RS GH]H ZHJ ZDW GH YHUNHHUVYHLOLJKHLG HQ OHH
PHQ GRRU GH VQHOKHLG WH YHUODJHQ YDQ NP K QDDU  NF
'H JHSODQGH PDDWUHJHOHQ PHW EHWUHNNLQJ WRW GH 5LMNV
NUXLVSXQWHQ KHEEH QL WY KOMQ ORELFRPUMMHLW JHNUHJIJHQ 'DW
PDDWUHJHOHQ XLWHUOLMN XLWJHYRHUG PRHWHQ JLMQ GR

'HHOQHPHQ DDQ KHW YHUNHHU LV RRN 8PNLHNH QDRU PHNDD

'DQQHHU QD GH KHULQULFKWLQJ YDQ KHW QRRUGHOLMN GHH(¢

VQHOKHLG LQ GH EHERXZGH NRP ZRUGW DIJHZDDUGHHUG QDD

JDVW ELQQHQ GH EHERXZGH NRP

'DW EHWHNHQW DXWR WH JDVW LQ HHQ NP JRQH"

e OD[LPXPVQHOKHLG 'H PD[LPXPVQHOKHLG LV NP X

e 9RRUUDQJ 'H QRUPDOH YRRUUDQJVUHJHOV JHOGHQ WHQ]LI
GDW ELM HHQ JHOLMNZDDUGLJ NUXLVSXQW EHVWXXUGHUV Y

e $DQSDVVHQ DDQ DQGHUH ZHJJHEUXLNHUV $XWRPRELOLVWH
DDQSDVVHQ DDQ GH DDQZH]LJKHLG YDQ DQGHUH ZHJJHEUXL
YRHWJIDQJHUV

e 'RRUJDDQG YHUNHHU NP JRQHV ]JLMQ EHGRHOG RP GRRUJI
HQ HHQ YHUEOLMIVJHELHG WH FUH-UHQ YRRU ZRQHQ ZHUN}

e _QKDOHQ +HW LQKDOHQ YDQ ILHWVHUV GRRU DXWR V PDJ C
XPNLHNH QDRU PHNDDU

+HW LV LQGHUGDDG HHQ YDDN JHKRRUGH NODFKW GDW EHZRQ
KDUG ULMGHQ 'LW NDQ OHLGHQ WRW RQYHLOLJH VLWXDWLHYV
ZH *DDQGHUHQ YHLOLJHU PDNHQ GDQ ]DO RRN KHW JHGUDJ Y|
DDQJHSDVW (Q SDN zZDW YDNHU GH ILHWYV
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'H YHUNHHUVSUREOHPDWLHN LQ *DDQGHUHQ EOLMIW GH DDQGD

HHQ YDQJUDLO JHUHDOLVHHUG ELM KHW EUXJJHWMH RYHU G
KHHIW GH 'RUSVUDDG *DDQGHUHQ LQ GH JRPHU YDQ HHQ YH
GH RXGHUV YDQ GH OHHUDYQVHMPKRDG @ H'LORMHREPY RIQXHIEHUV VLW XL
VFKRROURXWHY YDVW WH VWHOOHQ RWHUN WBE NEHRRRWHH ELM G
DDQ GH +RRIGVWUDDW HQ DDQ GH SDUNHHUSHULNHO H®QQUGERD &DG
GH VFKRROGDJ 'H UHVXOWDWHQ JLMQ JHGHHOG PHW GH JHPHH

(1(5*—(75%$16—-7—(

~Q LHGHUHHQ YDQ KHW JDV DI 'DW NOLQNW QRJ YHU ZHJ
ODDU KHW JRX EHVW ZHO HHUGHU NXQQHQ JLMQ (HQ JHPHHQWH
NDQ LQ GH WRHNRPVW HHQ ZLMN RI EXXUW HHUGHU YDQ KHW JI
DI KDOHQ (HQ QLHXZH ZHW GH :HW JHPHHQWHOLMNH
LQVWUXPHQWHQ ZDUPWHWUDQVLWLH :JLZ JHHIW JHPHHQWHQ
GH EHYRHJGKHLG RP ZRQLQJHQ YDQ KHW JDV DI WH VOXLWHQ
'LW LV RP WH YRRUNRPHQ GDW KHW JDVQHWZHUN LQ VWDQG
JHKRXGHQ PRHW ZRUGHQ YRRU VOHFKWVY HQNHOH EHZRQHUYV

+RH NLMNHQ GH LQZRQHUV YDQ *DDQGHUHQ WHJHQ HHQ
ZDUPWHQHWZHUN DDQ" 7LMGHQV GH LQORRSDYRQG EOLMNW GD
KLHU QRJ YHHO ZDWHU GRRU GH 5LMQ PFHWD Q\WH W DHPEH RSX U C
KHW YODN YDQ FRPPXQLFDWLH ]DO PHQ OHD®D L& EQNUPRBI@/ HQ
(Q HHQ RQEHWURXZEDUH RYHUKHLG KHMD) RRMHDLBMQJ G HW Y
JHJW GDW GH HQHUJLHWDULHYHQ VWUDNVQGORQH HMRSSHRS YRN
YDQ @WSULM]HQ" -H JHOWRBDWWREKHQQQE MHUXINRPVW LQ R
JDVORRV LV" —N ZDFKW ZHO RS GH ZFELOMWMN BIDWHR R M KL M UW
GH 9RJH]HQ JLMQ HQNHOH RSPHUNLQJHQLWEQ EGI]RHKNDHUYHVFK|
DDQ GH LQORRSDYRQG =LMQ ]JRQQHSDQHOHQ K
EHKRRUOLMN ZDW RSJH
‘DW LQ LHGHU JHYDO ]DO KHOSHQ LV PHHW BFHNRARBYXW LIGHYD Q
KHW HOHH@RNHW +LHU ]DO GH JHPHHQWHWRHWIL@MHFKHPYHUJRHGL
VWDSSHQ PRHWHQ PDNHQ :HOOLFKW LV ZRU\G WG RHRWBDBGCGREG W D |
KHW VSUHHNXXU YDQ GH NOLPDDWE XU JHFHHY WHAQ LXDKNB@WLH +
*DDQGHUKXXV :LMV GH LQZRQHUV YDQ *GXQGGHHIMH Q KRIOZIHKW KL
RS KHW JHELHG YDQ VXEVLGLHPRJHOLMNRVAHR SRRW KIRWUNRP
YHUGXXU]DPHQ YDQ GH ZRQLQJ .RPHQ JNX@QERQSHONGER U
YRRU HHQ ELMGUDJH XLW KHW *ULS RS (BIHUXLM W H CPCDUNLHQQ GYHD ¢
JHPHHQWH 'RHWLQFKHP GH HQHUJLH DUERXGWEZRDWWHULM
DDQSDNNHQ 2RN GH LQZRQHUV YDQ *DDQGHUHQ EHZXVW
PDNHQ NDQ KHOSHQ %LMYRRUEHHOG GRRU KHW DDQELHGHQ Y
ZDUPWHEHHOGHQ YDQ GH ZRQLQJ 'DQ ZRUGHQ GH
LQZRQHUV JLFK EHZXVW YDQ GH QRRG]DDN YDQ LVRO'H




2S GLW PRPHQW ZRUGHQ LQ *DDQGHUHQ PHW KHW RRJ RS KHW
KHW HOHFWULFLWHLWVQHWZHUN H[WUD WUDQVIRUPDWRUHQ J
RS ELM /LDQGHU HQ SODDWYV HU HHQ EDWWHULMKXLVMH ELM
YDQ *DDQGHUHQ (FKWHU QDGHU RQGHU]JRHN OHHUW RQV GDW
VQHOOHUH JRHGNRSHUH HQ GRHOWUHIIHQGH PDQLHU RP GH W
WH YRRUNRPHQ 1DPHOLMN HHQ VOLPPH VWXULQJ RS GH SDQH
LPSOHPHQWHUHQ LV DIKDQNHOLMN YDQ GH RPYRUPHU YDQ GH
RSORVVLQJHQ YRRU 'DDUQDDVW NDQ HU QDWXXUOLMN RRN JH
+HW QDGHHO YDQ HHQ EXXUWEDWWHULM LV GDW MH KLHU HHQ
ZLO GH JHPHHOQ@AK HPHMLHU ZHO HHQ YRRUWUHNNHUVURO LQ Q
QHWEHKHHUGHU JRX EDWWHULMHQ NXQQHQ SODBQ\DHOY KFHKAV B
PRJHQ JRXGHQ GH]H EDWWHULMHQ HHUVW RS SOHNNHQ ZRUGH
YHUPLQGHUHQ

(HQ DOWHUQDWLHI JRX HQHUJLH RSVODJ YLD GHHODXWR V NXCQ
JHVWDUW (OHNWULVFKH GHHODXWR V NXQQHQ ZRUGHQ LQJH]}
ZDDUELM GH DFFX V YDQ GH DXWR V JHEUXLNW ZRUGHQ RP GX.
LQGLHQ QRGLJ WHUXJ WH OHYHUHQ DDQ KHW HOHNWULFLWHLYV
ULMGHQGH EXXUWEDWWHULMHQ IXQFWLRQHUHQ ZRIQGIW PRPI
EHGRHOG RP QHWFRQJHVWLH DDQ WH SDNNHQ 'H HOHNWULVF|
ELGLUHFWLRQHOH ODDGWHFKQRORJLH ZDDUGRRU ]JH JRZHO VYV
WHUXJOHYHUHQ DDQ KHW QHW (FKWHU KHW KRRIG YHUGLHQP
GHHODXWR V +HW RSVODDQ HQ WHUXJOHYHUHQ YDQ HQHUJLH
GLW LQ *DDQGHUHQ WH ODWHQ ZHUNHQ JRX HU HHUD/XWIRHQ XL
PRHWHQ QLMWFKLHQ JRX VWUDNYV ELM GH UHDOLVDWLH YDQ KHV
5LFKWHUVERY ZHO HHQ DDQWDO GHHODXWR V LQJH]HW NXQQH
NDQWHQ *DDQGHUHQ ZRUGW PLOLHXYULHQGHOLMNHU GRRU P|
SURILWHUHQ YDQ GH HQHUJLH RSVODJPRJHOLMNKHGHQ

O0DDU RRN YRRU GH EHGULMYHQ LQ *DDQGHUHQ JLMQ HU PRJHO
KRHIW PHQ QLHW DOOHHQ WH GRHQ 'XXU]DDP 2QGHUQHPHUVF
KHOSHQGH KDQG ELHGHQ

9HHO RQGHUQHPHUV JHYHQ RQQRGLJ YHHO JHOG XLW DDQ HQF
EHGULMYHQ JHPLGGHOG WH YHHO EHWDOHQ /DWHQ GH EHG
EHVSDUHQ RS HQHUJLH NDQ MXLVW KHOSHQ ELM QHWFRQJHVW
DDQ HHQ EHWHU PLOLHX

9-6-( :21(1 (1 =25*

'H LQSXW WLMGHQV GH LQORRSDYRQG VOXLW QDDGORRYV DDQ |
JHPHHQWH 'RHWLQFKHP GLH LQ MDQXDUL LV YDVWJHVWHO
+HW GRHO YDQ GH]H YLVLH LV WH NRPHQ WRW HHQ ZRRQJHPHF
ZRQHQ PHW GH MXLVWH JRUJ RQGHUVWHXQLQJ HQ EHJHQHLGL
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~HGHUHHQ ZLO SUHWWLJ ZRQHQ HQ OHYHQ RQJHDFKW HHQ HY
9HUVFKLOOHQGH DDQGDFKWVJURHSHQ KHEEHQ YHUVFKLOOHQC
ZRRQRSORVVLQJHQ QRGLJ 'H YLVLH LV RSJHERXZG YDQXLW G
LQZRQHU GH ZRQLQJ HQ GH OHHIRPJHYLQJ HQ EHYDW GH YRO.
8PNLHNHQ QDRU PHNDDU
e :HOJLMQ HQ VDPHQOHYHQ VWDDQ FHQWUDDO
e 8RQWDFW HQ LQFOXVLHYH RQWPRHWLQJ DOV YHUELQGHQG '}
e ~QZRQHUV HUYDUHQ HHQ ORJLVFK JHKHHO YDQ IRUPHOH HQ
(HQ EUHHG VFDOD DDQ ZRQLQJHQ YRRU DOOH OHYHQVIDVHQ
'H EHVWDDQGH ZRQLQJYRRUUDDG OHYHQVORRSEHVWHQGLJ
'RRQFDUUL2UH LQ GH HLJHQ ZLMN YHUJURWHQ GLYHUVLWHL
'H MXLVWH ZRQLQJ RS GH MXLVWH SOHN VOLP SRVLWLRQHU
'H HLJHQ BDXOMW®OHN RP WH RQWPRHWHQ EHZHJHQ HQ SUHWW
$DQWUHNNHOLMNH HQ JHJRQGH OHHIRPJHYLQJ
'DIJHOLMNVH $%& YRRUJLHQLQJHQ QDELM $%& $UWV JRUJ
&UHDWLHI RPJDDQ PHW VFKDDUVH UXLPWH HQ VDPHQZHUNLC
KHHQ
OHW GH MXLVWH NHX]HV JLMQHGHWRH FA\OHH BB @ WHH@® LJ@® GH WRHNF
RQWZLNNHOLQJ YDQ *DDQGHUHQ

(Q
-Q GH DDQORRS YDQ GH UHDOLVHULQJ YDQ GLW 'RUSVSODQ ]L

YDQ EHLGH EDVLVVFKROHQ EHWURNNH@DHMWWHEBB Q LV HINHD IY Q
WRHNRPVW YDQ *DDQGHUHQ WRW XLWLQJ NZDP ODDU RRN YHL
e —_HWV PHHU GDQ GH KHOIW YDQ GH NLQGHUHQ ZLO ODWHU L

e LQGHUHQ ZLOOHQ JUDDJ PHHU PRIJHOLMNKHGHQ RP WH UHF
DQGHUH IDFLOLWHLWHAQ

e LQGHUHQ YLQGHQ KHW EHODQJULMN GDW EHVWDDQGH IDFL
YHUHQLJLQJHQ EOLMYHQ EHVWDDQ

'H NLQGHUHQ KRSHQ DOWKDQV GDW 99* RYHU WLHQ MDDU EH
*DDQGHUHQ KHHIW GDQ HHQ HLJHQ YRHWEDOVWDGLRQ 2RN YF
IDVKLRQZLQNHOV RRN LQ RQV GRUS KXQ LQWUHGH GRHQ =H G
HQ 3ULPDUN (HQ QDJHOVWXGLR JLHQ ]JH RRN DO YRRU JLFK HY
OHJRVWRUH 9ROJHQV GH NLQGHUHQ ]DO *DDQGHUHQ RYHU WL
EHVFKLNNHQ ODDU RRN HHQ *DDQGHUHQVH OF'RQDOGV JLHQ ]t
WRHNRPVWGURPHQ"
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2S  DSULO YRQG LQ GH VSRUWKDO GWV3RIHGH LQDRRISDVY R
*DDQGBHQ ZLVBWH@®YRQG GH ZHJ QD® W@&E&HE R UWK

1D KHW RSHQIQERIRRIWKRXGHU 5 +XPPHGLH B EM]R ARV HIYV
««Q RI PHHUGHUH WSKHP VW B PHDAWD IHO JHYHQ ZH X GH LQSXW

$DQ GH KDQG YDQ HHQ DDQWDO VWHOOLQJHQ ZHUG GH PHQLQ.
YRRUJLHQLQJHQ HQ OHHIEDDUKHLG

*DDQGHUHQ KHHIW YROGRHQGHH2BZDOLWHLW HQ FDSDFLWHLW
PRIJHOLMNKHGHQ" *DDQGHUHQVH EDVLVVFKROHQ L
YDQ GH UHVSRQGHQWHQ LV KHM/ KIHHW KHHU PHH HHQV
HHQV $QGHUHQ NXQQHQ KHW QLHW EH
YLQGW GDW KHW QLHW YRRURPH:®EMUPHQ ELMY JHHQ VEKRRO
SRUWHPRQQHH LV NLQGHUHQ KHHIW

*DDQGHUHQ KHHIW HHQ GLYHUWJHOMRHYROGRHQGH KXLVDUWVF
ZLQNHODDQERG" WDEDUWVHQ HQ DQGHUH JH]RQG
LV MHKLHUPHH HHQV DDQZH]LJ LQ *DDQGHUHQ"
%LMQD GH KHOIW YLQGW GDW K HWVGKF\M UMHIW MDY HHQ V
PHHU VSHFLDDO]DNHQ RI P HH U$RIGHNHMmV GHRRNH @ REDLWD PHH U
MRQJHUHQ PHHU NUDSWH NDQ EHWHNHQHQ
ZDFKWWLMGHQ
*DDQGHQ KHHIW YROGRHQGH KIRDWDHF D
PRIJHOLMNKHGHQ" BWUDNV 60LQJHODQG GLFKWELNM
LV KHW KLPRHQHHQ/V KXLVDUWVHQSRVW
9HOHQ ZLOOHQ HHQ H[WUD KRUMKMHEPRHRO LKMLKHDLWBNVSUDNWLM
URQG W *DQGHULMH 2RN GHOQNWLRMAHU® DIDQHQ HHQ WDQGD!
HHQ KRUHFD PRJHOLMNKHLG -Q *DDQGHUHQ LV HHQ EORHGSL
LQ GH ODUWLQXVNHUN 7HUERUJ KHHIW RRN HHQ KXLVD
HQ FRQVXOWDWLHEXUHDX
(U ]JLMQ YROGRHQGH SODDWVHQ UXLPWH YRRU
YRRUJLHQLQJHQ"

LV KHW KLHU PHH HHQV :HON FLMIHU JHHI MH *DDQGHUH
-GHH-RURHHUSOHN YRRU EXVMIHHELYD® YDQ OHHIEDDUKHLG HQ
==3 HUV -HVOVHWRHRQY MR OHQ JHHIW HHQ DOV UDSSRUMW

UXLPH YROGRHQGH
*DDQGHUHQ KHHIW HHQ ULMN VSRUW HQ
YHUHQLJLQJVOHYHQ"

NDQ JLFK KLBWQQ YLQ
+HW DDQERG ZDV YURHJHU EHWHU (Q LV HU
UXLPWRIUYIRRFNH\ HQ RI JROI" '




+LHU ZHUGHQH EBHIQRHNHUYV HBMI P Q QW DBPHIGNRQ RRN KXQ HLJH
JHYHQ

9uDDJ 2QGHU ZHONH YRRUZDDUGHQ ZLOW X PHHGRHQ DDQ K
ZDUPWHQHWZHUN"

*RHGNRSHU GDQ QX

-H PRHW ZDUPWH JUDGHQ ZHO KHOHPDDO JHOIVWDQGLJ NXQ
.DQ GLW DOOHHQ LQ GH GRUSVNHUQ RI RRN LQ KHW EXLWHQ
.HQQLV RYHU GH PRIJHOLMNKHGHQ

(QHUJLHFRDFKHYV

&RQWUDFWXHHO JXQVWLJ QLHW JHERQGHQ JLMQ DDQ RQJXC
9RRUNRPHQ PRQRSROLH SUDNWLMNHQ YDQ DDQELHGHU

(HQ EHWURXZEDUH RYHUKHLG GH ZLVSHOWXULJKHLG URQG
K\EULGH ZDUPWHSRPSHQ GUDDJW QLHW ELM LQ KHW YHUWU|

9uDDJ :DW KHHIW X QRGLJ RP YDQ KHW JDV DI WH JDDQ"

6 XEVLGLH

1LHWV EHQ DO MDDU JDVORRV HQ KHW EHYDOW JRHG
GXEEHO JODV

$GYLHV

'‘DFKW MH GDW 1HGHUODQG LQ DbuGJDVYULM ]DO JLMQ"

([SORUDWLH YDQ GH LPPHQVH YRRUUDDG ZLWWH ZDWHUVWR

9uDDJ :DW YLQGW X YDQ ZLQGHQHUJLH LQ NOHLQH YRUP"™

7ZLMIHO LYP RYHUODVW

':DW LV KHW UHQGHPHQW"

3RVLWLHI ZLQGHQHUJLH ZRUGW RRN LQ ZLQWHU JHOHYHUG
+HHO SRVLWLHI

3RVLWLHI LN ]JRX ZHO JUDDJ HHQ NOHLQH ZLQGPROHQ LQ Gt
*RHG PDDU QLHW WH GLFKW ELM ZRRQKXL]HQ

-V DO RYHUEHODVWLQJ YDQ KHW HQHUJLHQHWZHUN

9HHO RYHUODVW

9uDDJ -N PLV LQ *DDQGHUHQ GH YROJHQGH GXXU]DDPKHLGYV

SXLOEHXUV NOHGLQJ
ODDN JHEUXLN YDQ GH ZDWHUNUDFKW YDQ VOXLV GH 3RO LQ
&ROOHFWLHYH GRUSVEDWWHULM YRRU JRQQHSDQHOHQ EH]L
OHHU ELR GLYHUVH EHSODQWLQJ LQ GH RSHQEDUH UXLPWHYV
$OJHPHHQ PHHU EHNHQGKHLG JHQHUHUHQ YRRU VXEVLGLHP
9HHO DIYDOGXPSLQJ
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e OHW ZDUPWHEHHOG FDPHUD V ODQJV KXL]JHQ JDDQ HQ GH EHZF
PRIJIHOLMNKHGHOQ

e OLOLHXVWUDDW LV GXXU JHZRUGHQ

e +RXG GH PRRLH QDWXXU URQGRP *DDQGHUHQ LQ VWDQG

e +RH ERUJ MQGKHKNGRR'DQ GH ZDQGHOSDGHQ URQGRP *DDQGHUHC

BWHOOLQJ
+HW LV EHWHU RP JHERXZHQ PHW HHQ VOHFKWH LVRODWLH HQ E
WH VORSHQ HQ WH YHUYDQJHQ GRRU QLHXZERXZ ZDDULQ PDNNH
YHUZHUNW NXQQHQ ZRUGHQ

1HH LVROHUHQ RS GXXU]DPH PDQLHU ELREDVHGSURGXFWHQ

1HH *HZRRQ LVROHUHQ VWDS YRRU VWDS

3DV RS PHW EHHOGEHSDOHQGH JHERXZHQ PRQXPHQWDOH SDC

BWHOOLQJ

+HW LV EHWHU RP GXXU]DPH SUDNWLMNHQ WH YHUSOLFKWHQ GD
JLQDQFL-OH SULNNHOV QRGLJ
+RHODQJ NXQ MH PHQVHQ VWLPXOHUHQ RP RYHU GH ODQJH Wi

7HU DDQYXOOLQJ

4XD HQHUJLHWUDQVLWLH PRHW HU QRJ YHHO ZDWHU GRRU GH 51
FRPPXQLFDWLH ]DO PHQ DDQ GH EDN PRHWHQ (Q HHQ RQEHWUR
JHJW GDW GH HQHUJLHWDULHYHQ VWUDNV ORV JHNRSSHOG ZRUC

2S EDVLV YDQ ODQGNDDUWHQ YDQ *DDQGHUHQ NRQGHQ GH EH]R
LQSXW OHYHUHQ

.DDUW PHW RS GDW PRPHQW EHNHQGH ERXZORFDWLHYV

=RUJ:DQQHHU NRPHQ GH KXL]HQ""" ERXZSODQQHQ 3RVWNDQWRF
=RUJ7HPSR GXXUW WH ODQJ DOOH ERXZSODQQHQ

=RUJ*HHQ KRRJ ERXZ LYP SULYDF\ *HZHOGLJ SODQ NLQGYULHQ
=RUJ5LFKWHUVERV 2QWVOXLWHQ YDQ GH ZLMN GLH KLHU PRJHO
=RUJS5LFKWHUVERYV $IYRHU YDQ ZDWHU LQGLHQ KLHU HHQ ZLMN
7LS $XIJXVWLQXVSDUN SODTXHWWH DXJXVWLQXV VFKRRO SODD\
7LS $XIJXVWLQXVSDUN OR]DLHN VFKRRO WHUXJSODDWVHQ

7LS $XJIJXVWLQXVSDUN 6XJIJHVWLH VWUDDWSODQ DXJXVWLQXVV]
7LS /RNDDO RSYDQJHQ UHJHQZDWHU LQ DOOH QLHXZERXZSODQC
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JHJH ODQGNDDUW YDQ *DDQGHUHQ

2QWZLNNHO DDQ GH DNNHUVWUDDW HHQ KXLVDUWVHQSUDNWL
BWHXQ QLHXZH RQWZLNNHOLQJHQ URQG GH VW PDUWLQXV NH
JHYHQVORRSEHVWHQGLJH ZRQLQJHQ PDJ JURQGJHERQGHQ KR}
=RUJ YRRU JURHQ SOHNNHOQ

%HWDDOEDUH OHYHQVORRS EHVWHQGLJH ZRQLQJHQ D HWEL
%HUHLG ««Q NHHU JRHG XLW —-QEHUHLGHQ OHYHUW RS WHUPL!
KLWWHVWUHVV YHLOLJKHLG

2QGHUKRXG YDQ RSHQEDDU JURHQ ELMYRRUEHHOG YRHWSDG
VOHFKW

%HWDDOEDUH ZRQLQJHQ YRRU MRQJHUHQ

%RXZHQ 7RHNRPVW ZHLODQG %RHU + HQ DDQVOXLWHQ RS GH
%RXZHQ ZHLODQG KRHN NHUNVWUDDW ERV

BWHXQ RQWZLNNHOLQJHQ LQ KHW EXLWHQJHELHG

+XLGLJH ERXZSODQQHQ JLMQ SULPD $XJXVWLQXV .HUNVW
'HQN JURWHU 5XLPWH %HOWVWUDDW ORVWHUGZHJ

.LHV YRRU UHHHOH ZRQLQJERXZ SURMHFWHQ %RXZ QLHW DOC
%HKRXG ZDDUGHYROOH EHVWHPPLQJHQ IXQFWLHV JURHQ %LR
KLWWH YRRUNRPLQJ

9HUNHHUVVLWXDWLH ZRUGW JHYDDUOLMN ILHWVHUV QDDU 7H
~N GHQN PHHU DSSDUWHPHQWHQ NOHLQH ZRQLQJHQ YRRU RX
GRRUVWURRP RS JDQJ

.OHLQH KXL]HQ ]JRDOV LQ :HKO

9HHO PHHU YRRUUDQJ YRRU JHERUHQ *DDQGHUQDUHQ ELM WR
%RXZ GH YOHXJHO DDQ GH 3HOJULP ERYHQ SDUNHHUWHUUHLOC

ZRQLQJHQ

9ubDJ 'RHWLQFKHP ZLO JURHLHQ QDDU LQZRQHUV LQ Z

*DDQGHUHQ PRHW GRUSVNDUDNWHU EHKRXGHQ
9DQ ZLH PRHW GDW"
*DDQGHUHQ ZRUGW J]R HHQ EXLWHQZLMN YDQ 'RHWLQFKHP

-QSXW ELM KHW WKHPD :HUNHQ

'HUN VDPHQ PHW 52& V
2QGHUQHPHUYV DFWLHI DDQWUHNNHQ HQ KXOS ELM YLQGHQ YD
OHHU +RUHFD LQ KHW &HQWUXP

6DPHQZHUNHQ PHW 7HUERUJ

9LWDDO LQGXVWULHWHUHLQ

=RUJ YRRU YHUKXXUUXLPWH NOHLQH VWDUWHQGH RQGHUQHP}
OHHU SUREHUHQ GH NOHLQH HQ JRUJ RQGHUQHPLQJHQ SOHN W
EHVFKLNEDDU JLMQ ELMY URQG YRRUPDOLJH ERHUGHU Q H

\ 4




%L®H]H WKHPDWDIHO NRQGHQ GH EH]JRHNHUV DDQJHYHQ ZHONH
HUYDUHQ 'LW NRQ PHQ DDQJHYHQ DDQ GH KDQG YDQ SRVW LW P

.QHOSXQWHQ 9HUNHHUVYHLOLJKHLG
$OJHPHQH RSPHUNLQJHQ PEW YHUNHHUVYHLOLJKHLG

9RBENRP QLHXZH NQHOSXQWHQ R R HO ILIYNUG OHDXZIHH ZR RWQ JH Q
ORFDWLH

*HHQ GUHPSHOV

BQHOKHLGVPHWLQJHQ PHW GUDGHQ RS GH ZHJ

1LKMZH /HG YHUOLFKWLQJ LV YHUEOLQGHQG

*HGUDJ LV EHODQJULMNH IDFWRU

=HEUDSDGHQ YRRUJLHQ YDQ YHUOLFKWLQJ

30DDWV H[WUD ERUGHQ GLH YHUZLM]HQ QDDU ILHWVSDGHQ 7
HQ JRUJKXL]HQ

+DQGKDYLQJ

=RUJHQ RP KHW YHOH YHUNHHU GDW GRRU *DDQGHUHQ JDDW I
ZRUGW JHQRPHOQ

1D KDOI QHHPW GH VQHOKHLG WRH YDQZHJH ODJHUH YHUNHF
PRPHQW GDW NLQGHUHQ JDDQ VSRUWHQ

=HEUD V ]JR LQULFKWHQ GDW RYHUVWHNHUV PHW KHW JH]LFKW

SLMNVZHJ DOJHPHHQ

'RUGW WH KDUG JHUHGHQ
$QGHUV LQULFKWHQ
'UHPSHOV DQGHUV LQULFKWHQ PHW YHUVPDOOLQJ ]RDOV LQ
'H VWRHS LV DDQ GH UHFKWHUMMNOWVEDIED RS YRIQUEHRKLOOHQGH ¢
ELMYRRUEHHOG ELM GH 60LQJHEHHN VWXN WXVVHQ +ROOH 9%
"HIJLQULFKWLQJ QLHW JHVFKLNW YRRU ODQJ]DPH VQHOKHGHQ
ULMGHOQ
=HEUDSDGHQ ZRUGHQ JHQHJHHUG
(U ZRUGW KDUG JHUHGHQ
*HHQ YRRUUDQJ DDQ RYHUVWHNHUV
90XFKWKHXYHOV RQYHLOLJ
"HIJYHUVPDOOLQJ 5LMNVZHJ
7HYHHO =HEUD V
9HUOLFKWLQJ =HEUDSDGHQ
9RHWSDGHQ DDQ EHLGH NDQWHQ YHUEUHGHQ
JLHWVHUV RS GH ULMEDDQ )LHWVVWUDDW

NP YDQDI GH DIVODJ QDDU KHW LQGXVWULHWHUUHLQ
=HEUD ELM KHW EHMDDUGHQKXLV
=RUJHQ RP KHW RYHUVWHNHQ YDQ NLQGHUHQ HQ RXGH
=RUJHQ RP JURHLHQG YHUNHHU LYP QLHXZH ]LHNHQ'L




.UXLVLQJ SHOJULP +RRIGVWUDDW

SLMNVZHJ 9XOFDDQVWUDDW +RRGYYWIDDMHHNSODDWY JHEUDSD

e 2QRYHU]JLFKWHOLMN YRRU DOOHRXGHUHQ
YHUNHHUVGHHOQHPHUYV

e —_HEUDSDGHQ QLHW YHUOLFKWYHUVWHHNSODDWYV +RRIGVWUL

e :RUGW KDUG JHUHGHAQ e 6QHOKHLG RPODDJ
e /HYHQVJHYDDUOLMN YRRU VFKRROBPRIWE@GBUKHLG
NLQGHUHQ e 'UHPSHOV

e 9HUNHHUVOLFKWHQ JRXGHQ HUWJ=0)EWWSDGLMQ
e OLGGHQEHUP LV WH VPDO
e 'RRU JHSDUNHHUGH EXVMHV HORRIMWWSID®W RYHUVWHHN VSR

RQRYHU]JLFKWHOLMN e 2QYHLOLJ RYHUVWHNHQ
e (OHFWULVFKH ILHWVHQ JDDQ KDUG HQ ZRUGHQ
GDDUGRRU JHPLVW .UXLVLQJ +tRRIGVWUDDW +HNZI

e 5SRWRQGH RI DOV GDDU JHHQ $O8-ONH FRWUWZHVGH N
HHQ SXLVW RSORSHQGH YHUKRYH®Q WURWWRLU
e 2YHUPDWLJH ZRUWHOJURHL
_,UXLVLQJ 5LMNVZHJ /DQJVWUDDW
e $OV MH XLW GH /DQJVWUDDW UBFKWYDR WODDIW ILHWVSDG
HUJ RQRYHU]JLFKWHOLMN HQ RRND®GHHQMNDQW YDQ GH IOD
]JHEUDSDG /DQJVWUDDW ILHWVSDG LV JHHQ JRHGH YH
e 6QHOKHLGVFDPHUD V
$NNHUVWUDDW QLHXZERXZ
9RHWSDG 5LMNVZHJ /HXYHULQNVWUDBWNVUD DXWREHZHJLQJHQ
e :RUGW JHEUXLNW DOV e 7RHIJDQJ ELM FDODPLWHLWHC
ILHWVSDG EURPPHUSDG e %XVMHV HWF ]DQGSDG
e $OV HU ZRQLQJHQ NRPHQ ELM K RRYWWVOXLWLQJ
5LFKWHUVERYV ZRUGW GLW QRJ ODVWLJHU
+RH NXQQHQ ZH VDPHQ *DDQGH
JHXYHULQNVWUDDW YHUNHHUVYHLOLJHU PDNHQ"
e 9DQDI GH 9XOFDDQVWUDDW HHQ:ERUBFKXZLQJVERUGHQ SDOH
SODDWVHQ +HW LV NP PDDU KRRWHUWMHNHQGH NLQGHUHQ

UDFHEDDQ e )LHWVSDG RS GH 5LMNVZHJ H
EUHGHUH VWRHSHQ
+RRIGVWUDDW DOJHPHHQ e 7RHYRHU YHUNHHU QLHXZH Z|
e 3DUNHHUYDNNHQ LQ KHW PLGGHRLPRWHQVERY :DDU GH LQJD
KHW RQYHLOLJHU YDQ GH ZLMN"
e ODDN YDQ GH KRRIGVWUDDW H# QHLHMWMAPDODRWJI RP GH VQHC
UHPPHQ
S8LWULW $OGL +RRIGVWUDDW e 5LFKW JHEUDSDGHQ GXLGHOL
e $SDQGDFKWVSXQW RS HONDDU ZHUNW QLHW

e +HNNHQ ELM KHXYHS;*




)OLWVSDDO DO GDQ QLHW WLMRBIHOBEMNGHDONRYWRMRRU ZDW
IHXYHULQNVWUDDW LV HHQ UDEAHEDB®DIQV PRELOLWHLW HUXLW"

GUHPSHOV" 9HUVPDOOLQJ" e OHHU ILHWVHQ
.ODDURYHUWLRS$ ANXHWO e 7UHLQHQ YDNHU GDQ | [
NLQGHUHQ \RQHRISIE® L QG e %XV NDQ NOHLQHU PDDU IUH
WLMGHQ YDQ VFKRR ODJHU

'UHPSHO EORHPHQZHJ KRRIGVWUYDBWVHQRYHUVWHHN
=HEUDSDG ELM RYHUVWHHN

VSRRUZHJRYHUJDQJ 2YHUJLFKW LQZRQHUV SHU OHF
*RHG RYHUVWHHNSXQWHQ GXLGHOLMN PDNHQ
GRRU YHUOLFKWLQJ YHUKRJLQJ
YHUNHHUVOLFKWHQ

+HNNHQ SODDWVHQ ELM KHW YRHWSDG
ULMNVZHJ OHXYHULQNVWUDDW

=HOl FRQWDFW RSQHPHQ PHW EHGULMYHQ GLH
YHHO YUDFKW YHUNHHU ODWHQ ULMGHQ GRRU
*DDQGHUHQ

IDWHQ ZH YRRUDO RQV HLJHQ ULMJHGUDJ
HHQV YHUDQGHUHQ

)LHWVSDG VWDWLRQ KRRIGVWUDDW EHWHU
JLFKWEDDU HQ YRRUUDQJ YRRU ILHWVHUYV
+HW LV QLHW GXLGHOLMN ZDW GH VQHOKHLG LV
6QHOKHLG 5LMNVZHJ RPODDJ GRRU PHHU
GUHPSHOV HQ VOLQJHUV LQGH ZHJ
2YHUVWHHNSODDWYV

SLMNVZHJ %LHOKHLPHUZHJ YRRU ILHWVHUYV
RQGHU GH ZHJ GRRU

=HEUD ODQJVWUDDW ULMNVZHJ SUHFLHV YRRU
XLWULW

SRWRQGH 9XOFDDQVWUDDW 5LMNVZHJ
%HORRQ JRHG JHGUD]

9UDFKWYHUNHHU RPOHLGHQ HQ PHHU
FRQWUROHUHQ
2QWVOXLWLQJ ERXZSODQ $XIXVWLQXV
EHNLMN DDQVOXLWLQJ YLD GH ORVWHUGZHJ
2YHUVWHHN VSRRU +RRIGVWUDDW LV VPDO
JHHQ UXLPWH YRRU RXGHUV PHW NLQGHUHQ
6SHHOWXLQ GH 6SHHOYXOFDDQ RS GH KRHN
*LHWHULM VODNZHJ %HNLMN GH MDDU
RXGH VSHHOWRHVWHOOHQ HQ YHUQLHXZ .QDS
KHW ERUG VSHHOYXOFDDQ RS

$IVODJ 5LMNVZHJ 60DNZHJ PDDN YRRU
VRUWHHUYDN PLGGHQJHOHLGHU YDQDI '7& 4




%WNDIH * DDQGHUHQ P HAWGH ERXZ QRFDVIHV
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